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May 9, 1912] 


THE SPECTATOR: 


Tue Spectator, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico ts 
Four Dollars per annum, postage prepaid. To all foreign countries in 
the Postal Union, Five Dollars per annum. 

Tue Spectator has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 

THE SPECTATOR COMPANY, PustisHErs. 
Arthur L. J. Smith, President. Robert W. Blake, Secretary. 
231 John. 
Telephone, 232 John. 


WESTERN DEPARTMENT, Insurance Exchange, 
Telephone, Wabash 581. 175 W. Jackson Blvd., Chicago, Ill. 


Address, 135 Witt1aM Sr., N. Y. 


[All persons residing in America who may desire to purchase publica- 
tions issued by Charles & Edwin Layton, of London, should order 
through The Spectator Company. As sole selling agents in America for 
that well-known firm, all orders for their publications are filled through 
this company.] 

{Copyright, 1912, by The Spectator Company, New York.] 
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THE COMBINED DEATH AND EXPENSE RATE. 

N the accompanying tabulation there are shown the per- 
| centages of the combined outgo for death claims and ex- 
penses of management to the mean amount of insurance in 
force for a period-of twenty years. Twenty-four prominent 
life insurance companies are included in the exhibit, their 
figures being shown year by year from 1892 to I9QII, in- 
clusive, together with averages by five-year periods and for 
the entire twenty years. In the compilation of the table the 
figures have been taken from the annual reports to the Insur- 
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ance Departments, and include the death claims incurred, ex- 
penses of management and taxes. No company transacting 
industrial insurance is included, as their management expenses 
are necessarily much higher than those organizations writ- 
ing ordinary insurance solely. The primary object of a life 
insurance company being to pay death losses, and inasmuch 
as expenses must be incurred to keep the organization going 
and to procure new business, these two items are, conse- 
quently, among the most important entering into the annual 
statements. The rate of mortality cannot be controlled by 
the managers, but they can endeavor to keep the item of ex- 
penses within reasonable bounds, and in that respect a great 
improvement has been effected within recent years. The 
combined death and expense ratio for 1911 is lower than for 
any of the preceding twenty years, except one, and is also 
below the average of the entire twenty years or any of its 
five-year terms. The five years which have elapsed since the 
period of the legislative investigations have shown a great 
improvement in this respect, but there are indications that the 
lowest point has been reached. 





UNDERWRITING AND INVESTMENT PROFITS AND 
LOSSES OF CASUALTY AND MISCELLANEOUS 
COMPANIES IN Igrr.* 

A RATHER discouraging exhibit is presented herewith in 

relation to the casualty and other miscellaneous insur- 
ance companies in connection with their transactions in the 
year 1911. Of the fifty-five companies appearing in the 
table, twenty-seven lost money on their underwriting transac- 
tions last year, and for the whole fifty-five companies the 
net result was an underwriting loss of $406,510, or 0.4 per 
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THe CoMBINED DEATH AND EXPENSE RATE PER CENT OF MEAN INSURANCE IN FoRCE OF TWENTY-FOUR LIFE INSURANCE CoMPANIEs 
FROM 1892 TO IgtI, INCLUSIVE. 





[Copyright, 1912, by The Spectator Company, New York.] 











COMPANIES, 1892 | 1893 | 1894 | 1895 | 1896 | 1897 | 1898 | 1899 | 1900 | 1901 
MEM. 555 5000ca08. 2. 2.29 | 2.14 | 2.39 | 2.09 | 2.37 | 2.19 | 2.30 | 2.29 | 2.25 
Berkshire. ...........++. 2.08 | 1.81 | 1.89 186 1.89 4 2.14 | 2.07 | 1.93 | 2.22 
Connecticut General....| 2.03 | 1.97 | 2.04 | 1.93 | 2.09 | 1.95 | 1.65 | 1.75 | 2.00 | 1.72 

ticut Mutual..... 3-16 | 3.06 | 3.19 | 3.19 | 3-34 | 3-45 | 3-24 | 3.45 | 3-50 | 3.43 
le, New York....| 2.26 | 2.07 | 2.08 | 2,18 | 2.25 | 2.20 | 2.25 | 2.38 | 2.36 | 2.36 
Germania .............. 2.78 | 2.69 | 2.64 | 2.59 | 2.36 | 2.45 | 2.49 | 2.82 | 2.57 | 2.69 
Home Life ...........65 2.95 | 2.66 | 2.85 | 2.61 | 2.87 | 2.55 | 2.61 | 2.57 | 2.32 | 2.56 
Manhattan ............. 3.11 | 3.06 | 3.34 | 3.13 | 3-08 | 2.86 | 3.36 | 3.14 | 3.10 | 3.20 
usetts Mutual...| 2.19 | 2.05 | 2.08 | 1.93 | 1.95 | 1.81 | 2.15 | 2.21 | 1.87 | 2.16 


Michigan Mutual........ 1.89 | 1.81 | 1.93 | 1.71 | 2.13 | 2.44 | 2.15 | 2.23 | 2.25 | 2.61 


2.37 | 2.49 | 2.31 | 2.33 | 2.21 | 2.39 | 2.34 | 2.30 
2.60 | 2.63 | 2.54 | 2.53 | 2.50 | 2.79 | 2.58 | 2.62 
1.79 | 2.35 | 1-91 | 1.96 | 2.05 | 2.28 | 2.03 | 1.98 





2.10 | 2.09 | 2.15 | 2.17 | 2.10 | 2.23 | 2.20 | 2.20 














1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 


1.78 | 2.05 | 2.03 | 2.25 | 1.96| 1.79 | 1.90 | 1.85 | 1.72 | 1.91 | 
1.65 | 1.58 | 1.70 | 1.61 | 1.73 | 1.64 | 1.65 | 1.77| 1.64 | 1.64 
2.50 | 2.39 | 2.54 | 2.29 | 2.33 | 1.83 | 1.84 | 1.97 | 2.06 | 2.03 
2.78 | 2.59 | 2.87 | 2.95 | 2.56 | 2.64 | 2.53 | 2.75 | 2.72 3-15 | 2.71 | 2.79 | 2.75 | 2.75 | 2.74 


a 


| AVERAGES. 





1911 
1892 | 1897 | 1902} 1907 | 1892 

to to to to to 
1896 | 1901 | 1906 | 1911 | 1911 


;-—— oe 








| 
| 


2.21 | 2.17 | 2.18 | 2.19 | 2.12 | 2.02 | 1.95 | 2.01 | 2.03 | 1.97 | 2.24 | 2.27 | 2.18 | 2.00 2.14 
2.07 | 1.85 | 1.80 | 2.22 | 2.07 | 1.97 | 1.90 | 2.25 | 2.17 | 2.10 | 1.90 | 2.05 | 2.00 | 2.08 | 2.02 
1.96 | 1.98 | 2.07 | 2.12 | 1.88 | 1.40] 1.46] 1.43 | 1.43 1.56 | 1.96 | 1.81 | 200] 1.47 | 1.72 
3-34 | 3-60 | 3.80 | 3.46 | 3.35 | 3-40 | 3.13 | 3-29 | 3-17 | 3.12 | 3.18 | 3.42 | 3 52 | 3.23 3 33 
2.28 | 2.43 | 2.29 | 2.21 | 2.13 | 2.16 | 2 33 | 2.36 | 2.28 | 2.27 | 2.17 | 2.32 | 2,26 | 2.28 | 2.26 


2.50 | 2.61 | 2.64 | 2.59 | 2.40 | 2.32 | 2.45 | 2.38 | 2.33 | 2.50 | 2 66 | 2.62 | 2.55 | 2.42 | 2.55 
2.48 | 2.54 | 2.55 | 2.20| 2 41 | 2.10 | 2.00 | 1.97 | 1.91 | 2.04 | 2.75 | 2.52 | 2.43 | 2.01 | 2.34 
3-12 | 3.12 | 2.95 | 2.91 | 3 00 | 2.77 | 2.95 | 2.92 | 2.66 | 3.02 | 3.13 | 3.14 | 3.01 | 2.92 | 3.05 
1.86 | 1.80 | 1.90 | 2.08 | 1.79 | 1.73 | 1.82 | 1.72 | I 72 | 1.64 | 2.03 | 1.99 | 1.89 | 1.72 1.87 
2.37 | 2.15 | 2.21 | 2.30 | 2.21 | 2.29 | 1.93 | 1.95 | 2.23 | 2.16 | 1.89 | 2.36 | 2,24 | 2.10 | 2,15 


2.26 | 2.33 | 2.29 | 2.22 | 2 06 | 1.98 | 1.83 | 1.88 | 1.97 | 1.83 | 2 42 | 2.30 | 2,22 | 1.89 | 2.15 
2.58 | 2.54 | 2.55 | 2.35 | 2.10 | 2.20 | 2 06 | 2.20 | 2.13 | 2.20 | 2.60 | 2.60 | 2.41 | 2.20} 2 42 
1.96 | 1.92 | 1.90 | 2.04 | 1.98 | 1.87 | 1.74 | 1.74 | 1.78 | 1.71 | 2.01 | 2.06 | 1.96 | 1.76 1.91 
2.36 | 2.47 | 2.22 | 2.26 | 2.11 | 202 | 2.02| 1 85 | 1.92 | 1.84 | 2.19 | 2.28 | 2.27 1.93 | 2.14 
2.18 | 2.12] 221 | 1.99 | 1.72 | 1.69 | 1.65 | 1.72 | 1.73 | 1.79 | 2.21 | 2.19 2.03 | 1.71 | 1.95 


1.68 | 1.73 | 1.76 | 1.79 | 1.69 | 1.64 | 1.58 | 1.52 | 1.59 | 1.55 | 1.64 | 1.78 | 1.73 | 1.57 | 1.66 
2.04 | 1.86 | 1.95 | 2.04 | 1.89 | 1.93 | 1.73 | 1-80 | 1.88 | 1.85 | 2.10| 217] 1.96 | 1.84 | 1.95 
2.26 | 2.52 | 2.39 | 2.45 | 2.38 | 2.05 | 2.04 | 2.23 | 2.20 | 1.95 | 3.36 | 2.78 | 2.40 | 2. 2.46 
1.68 | 2 00 | 1.59 | 1 65 | 1 67 | 1.87 | 1.66 | 1.70 | 1.63 | 1.68 | 1.57 | 1.69 | 1.71 | 1.75 

1.65 | 2.16 | 1.85 | 2.12 | 1.75 | 1.81 | 1.85 | 1 92| 1.85 | 1.84 | 1.85 | £.92 | 1.90] 1.86 1.89 





1.77 | 1.99 | 2.02 | 1.84 | 1.94 
1.88 | 1.76 | 1.66 | 1.67 | 1.70 
294 | 2.66| 241/195 | 2.41 








Northwestern ........ ...| 1.86 | 1.72 | 1.50 | 1.57 | 1-61 | 1.72 | 1.74 | 1.85 | 1.79 | 1.80 
Penn Mutual........... 2.13 | 2.10 | 2.07 | 2.05 | 2.15 | 2.16 | 2.07 | 2.14 | 2.14 | 2.28 
Phoenix Mutual......... 3.90 | 3.59 | 3.08 | 3-34 | 3-06 | 2.73 | 2.84 | 3.04 a 2.54 

tL.and T...... 1.55 | 1.60 1.69 | 1.44 | 1.71 | 1.60 | 1.81 | 1.71 | 1.70 | 1.60 
State Mutual! Mass... 1.98 | 1.84 | 1.88 | 1.78 | 1.77 | 1.86 | 1.90 | 2.07 | 1.96 | 1.89 
Travelers ............... 1.82 | 1.72 | 1.71 | 2.19 | 1-66 | 1.74 | 1.71 | 2.14 | 2.20 | 2.11 
Union Central.......... 1.93 | 1.96 | 1.88 | 1.86 | 1.83 | 1.84 | 1.84 | 1.85 | 1.67 | 1.68 
Union Mutual........... 3.33 | 3-11 | 2.92 | 2.94 | 2.46 | 2.79 | 2.79 | 2.68 | 2.54 | 2.62 
hited States...........| 2.89 | 2.85 | 2.55 | 2.43 | 3-00 | 2.58 | 2.62 | 3.08 | 2.75 | 2.90 
Averages (24 cos.) TTT 2.36 | 2.30 | 2.20 | 2.25 | 2.26 | 2.25 | 2.25 | 2.39 | 2.31 | 2.30 
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cent of their underwriting income. 
come amounted to $4,358,545, so that their surplus earned was 
$3,952,035; the net dividend payments (including considera- 
tion of funds remitted to or received from home offices of 
foreign companies) amounted to $1,682,995, and after pro- 
viding for a net increase in contingent funds of $333,642 there 
remained the sum of $1,935,398 as the addition to surplus. 
Wide variations are shown in the percentages of profits and 
losses, ranging all the way from a profit of 13.8 per cent to a 


UNDERWRITING AND INVESTMENT PROFITS AND LOSSES OF CAS UALTY AND MISCELLANEOUS INSURA 


Their investment in- 
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loss of 126.5 per cent of underwriting income, the extremes, in 
dollars, being a profit of $382,659 and a loss of $497,159. 
The companies are grouped according to the general or 
predominating class of business which each company trans- 
acts, so that comparison may be more readily made. 
rate total for each of these classes of companies show that 
the casualty companies made an underwriting loss of 1.3 per 
cent, the fidelity and surety companies a profit of 2.6 per 
cent, the plate glass companies a loss of 1.1 per cent, and the 
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Ratio 
Under- | Losses and Investment $e Increase (+ )| Increase (+)|Ratio Net} Ratio | Underw’ 
writing Under- Under- Under- Income tSurplus | tDividends | or Decrease | or Decrease | Losses | Expenses |Profit resi 
NAME AND Location oF COMPANY. Income writing writing writing and Earned Incurred (—) in (—) in Incur. to | Incur. to | or 
Earned Expenses Profit Loss Accre- in in Contingent Net Und. Inc.| Und. Inc.| (—) to 
in Incurred in 1911 in 1911, tion in 1911. 1911. Fund Surplus in | Earned | Earned |Und. Inc, 
1911, in 1911. 1911. in 1911. 1911. in 1911. in 1911.) Earned 
Casualty Companies. $ 3 g $ $ $ lo % % 
‘Etna Accident and Liability, Hartford 477,068 444.333 | ere 40,056 72,791| {—725,000 cs + 797,791 47.8 45. 3 +6.9 
A®tna Life (Acc. &Lia. Dept.),Hartford 6,282,428} 6,779,587;  ~—........ 497,159 185,823} —311,336 100,000 —411,336) 56.7 51.2 —7.9 
American Fidelity, Montpelier, Vt.....|  1,442;122| 1,685,520 sis... 243,398 '076| +—190,322| f—55,000 teacse] 1357399] 69.2 57.6 | —16.8 
Casualty Co of America, New York.. 2,423,189 2,522,262 Leestie , 91,565 —7,508 37,500 eee —45,008 55.1 48.9 —4.0 
Continental Casualty, Hammond...... 2,963,169} 2,921,099 42,070 + 49,337 91,407 60,000 + 20,900 +11, "407 43.3 55.3 +1.4 
Employers Liability, London. . 4,738,212) 4,703,706 34,506) sw. ae ee 195,282 229,788 565,883; ...... —336,095) 53.8 45.5 +.7 
Federal Casualty, Detroit.........+.. 350,842 "302; 753 48,089) ss... 11,619 59,708 30,000; Sia... + 29,708} 41.2 45.1 | +13.7 
Fidelity Accident, Saginaw........... 107,270 105, 563 i (res 3,655 5,36: NT; ; a aelguce 362 44.1 54.3 +1.6 
Fidelity and Casualty, New York..... 7,695,138 7,713,871 cei tenets 18,733 €363,474 344,741 190,000 + 175,000 —20,259 41.5 58.7 —.2 
Frankfort M., A. and P. G., Frankfort 1,201,637 »257,919 56,282 36,942 —19,340 ee. | acavast” ~~ ieveree 55.2 49.5 —4.7 
General Accident, Perth. . 3,030,236 2,911,652 118,584; Ss... 86,792 205,376 104,420; Sig... + 100,956 42.9 53.2 +3.9 
Great Eastern Cas. and Ind., "New York 90,605 590,14 | TS 26,004 26,462 20,000 6,4 37.1 62.8 +.1 
+, _ and Acc. (Acc. Dept.), 

12,250 24,264 RTE 12,014 k—4,290 —16,304) ...... —16,304) 28.2 169.8 | —98.0 
ne ey Wiic & Cas., ‘Sprin, f'd, Ill. 269,606 262, §24 7,082 ee 8,506 15,588 45,000 —29,412 37.9 59. +2.6 
London Guarantee and ’Ace., ndon 3, 065, 915 3, 237, es 171,437 92,334 —79, 103 96,329 —175,432 66.0 39.6 —5.5 
Loyal Protective, Boston............. 488,087 470,748 17,339 49,764 27,103 10,000 Suto +17,103) 60.2 36.3 +3.5 
Maryland Casualty, Baltimore.. 4, 755, 584; 4,555,3: | abasion 203,758 403, 957 175,000 + 100,000 +128,957| 41.5 54.3 +4.2 
Masonic Protective, Worcester.. 225, 697 210,837 14,860 nie a7, 743 22) 603 5,000 eae + 17,603 55.7 37.7 6.6 
Midland Casualty, Chicago........... 26,890 58,098} —....... 31,208 23, 357 aati Sef Sereet hae. —7,851 44.2 171.8 |—116.0 
Missouri Fidelity and Ces, Springfield 65, 121 113,835} Sst... 48,214 14, 317 RG: _ ee ee —33,897 39.5 134.5 | —74.0 
National Casualty, Detroit........... 703,054 672,620 30,434 er 12,933 43,367 16,000 pkieiak + 27,367 39.5 56.2 +4.3 
New Amsterdam Casualty, New York 955,191 1,070,81 eas 115,627 42) 541 —73,086 25,152 — 50,000 — 48,238 56.3 55.8 | —12.1 
North American Accident, Chicago... 993,750 066,338] ...... 72,583 39, 328) —~383,255 0,000 sSatatatog —63,255| 40.4 66.9 —7.3 
Ocean Accident & Guarantee, London 3,552,081 8,732,996, ...... 180,915 153, "940 —26,975 63,000 —100,000 + 10,025 54.3 50.8 —5.1 
Pacific Coast Casualty, San Francisco "770,1 52 84,553; iw... 14,401 44, 834 433 32,000 aves —1,56 42.3 59.5 —1.8 
Pacific Mut.Life(Acc.Dept. )Lesngeles 1,396,778| 1,406,082 Ree 9,304 23,306 14,002) J—19,823 ieee +33,825} 46.5 54.2 —.7 
Preferred Accident, New York.. 1,416,663 1, 339, 311 if): rrr 3,200 160,552 126, + 28,633 + 5,919 39.2 55.3 +65.5 
Prudential Casualty Indianapolis. Pits 51, 115 "11 5, 813 ae 64,698 35,457 —29,241| g—22,910 padraitteus —6,331 48.9 177.6 |—126.5 
Ridgely Protective Ass’ n, Worcester... 307, 912 281, 779 26,133 pistes c11,144 37,277 5,000 +32,277| 55.1 36.4 +8.5 

Royal Indemnity, New York......... 304;546 620, 845 Sagas 316,299 36,114| —280,185| b—311,084) —...... + 30,899} 35.2 168.7 |—103.9 
Standard Accident, Detroit........... 2,675,658} 2,647,932 ky eee 115,514 143,240 70,000 sagt +73,240; 47.5 51.4 +11 
Travelers (Accident Dept.) mpeeee.. 10, 446, 668} 10,064,009 382,659 408,244 90,903 375,000 + 134,799 + 281,104 42.2 54.1 +3.7 
Travelers Indemnity, Hart ord "569, 7 551,621 aaa - 60,361 78,529 40,000; _—_....... + 38,529 40.1 56.7 +3.2 
ee States Casualty, New York.. 43 908, 266 1,911,163)  —«...... 2,897 115,353 112,456 50,000 +62,456} ...... 56.8 43.3 —.1 

J. S. Health and Accident, Saginaw.. "998, 279 976,234 22,045 siete 24,310 46,355 36,000 nes + 10,355 49.9 47.9 +2.2 

Totals (35 companies)............. 67,260,968) 68,113,064)  ...... *852,096| 2,705,693) *1,853,597; *1,159,127| *4+4-370,888| *+ 323,582 48.2 53.1 —1.3 

Fidelity and Surety Companies. 
American Bonding, Baltimore........ 1,324,668 1,271,085 CT ares 79,372 132,955 120,000 theca + 12,955 35.0 61.0 +4.0 
American Surety, New York.. ee 2) 399, 766| 2,107,966 291,800 236,794 528, 594 375,000 —17,545 +171,139| 22.4 65.4 | +12.2 
Empire State Surety, Brooklyn... e "583,520' (740,969, ...... 157, 449 40,378 —117; eee Ae —117,071| 52.4 74.6 | —27.0 
Equitable Surety, St. Louis........... 103,446 161, 760 58, 314 5,958 —42) 356{ g—250,000 + 207,644 3.0 153.4 | —56.4 
Federal Union urety, Indianapolis... 223, 922 245, Sak wecew 21, 586, 14,788 —6,798 eo —6, 27.8 81.8 —9.6 
Fidelity and Deposit, Baltimore... .... 3,600,648} 3,511,965 88,683 ihm 307,113 395,796 320,000 Spent +75,796| 30.4 67.1 +2.5 
Guarantee Co. of N. Amer., Montreal 211,462 215,414 =... 3,952 97,851 93,899 24,368 + 3,362 + 66,169 21.6 80.3 —1.9 
Illinois Surety, Chicago.............. 348,723 00,539 48,184) =... 11, 59,784 15,000 TTS. + 44,784 30.2 56.0 | +13.8 
Massachusetts Bonding & Ins., Boston 705,969 633,501 (3 oe 40,972 113,440) {—197,500 + 10,000 + 300,940 20.1 69.7 | +10.2 
National Surety, New York.......... 3,011,004) 2,702,282 308, Tee Abbe 215,145 523,867 180,000} —...... .. +343,867| 32.6 57.1 | +10.3 
Title Guaranty and Surety, Scranton. . 856,287 1 103,667} ...... 247,380; —20,599} —267,979| h—475,000| _—_......... + 207,021; 52.1 76.8 | —28.9 
U. S. Fidelity and Guaranty, Baltimore 4,254,780 171,073 | ro eres 4214,073 297,780 160,000} _—........... + 137,780; 38.5 59.5 +2.0 
Totals (12 companies)............. 17,624,195) 17,165,729 *458,466 *1,253,445| 1,711,911 *271,868 *—4,183| *+ 1,444,226) 33.1 64.3 +2.6 
Plate Glass Companies. 
Lloyds Plate Glass, New York........ 608,806 659,754, =... ... 50,948 31,676; —19,272 50,000 —69,272| 39.8 68.5 re 
Metropolitan Casualty, New York.. 752, 548 716,590 35,958] =... . ss 29,641 65, 599 20,000 +465,599| 44.0 51.2 +4. 
New Jersey Fidelity & P. G. Newark 903 449,106 ria 4,203 25,122 20; 919 18,000} —........ +2,919| 46.1 54.8 3 
New York Plate Glass, New York... 18 848 622,313 cues ben , 28,587 22) 122 82,000; Si. ss —9,878} 47.3 53.7 —i. 
Totals (4 companies).............. 2,422,105} 2,447,763)  _—......... *25,658 115,026 *89,368 120,000} Siz. ss *—30,632| 44.2 56.9 -1.1 
Miscellaneous Companies. : 
American Credit Indemnity, New York 795,437 880,531; ...... 85,094 56,264 —28,830)  ...... —33,063 +4,233| 69.8 40.9 te 
Hartford Steam Boiler, Hartford...... 1,360,001); 1,284,711 LS | ree 4207, 044 282,334 120,000 oy + 162,334) 10.8 83.7 +b) 
Indiana & Ohio Live Stock, re 334,868 317,617 (io | Pere 14,519 31,770 1 ie epee +19,77 54.0 49.8 +5, 5 
Medical Protective, Fort Wayne.. 50,854 52 WL. a skeun 554 MEME. vacate p Sewiten +11,885| 21.7 67.8 |. +10. 
Totals (4 companies).............. 2,541,160 2,528, 382| *12,778 ave 284,381 #297,159| 132,000 —33,063 +198,222) 35.2 64.3 +.5 
Grand Totals, 1911 (55 companies)| 89,848,428 90,254,038) eae | *406,510) 4,358,545 *3,062,085) *1,682,995| *4+ 333,642) *+ 1,935,398} 44.7 65.7 —4 
* Net. T ees wet of wy companies in dividend column represent net pee peo to or (—) net i sessions from home office. Amounts for American companies receded by Hors 
(—) indicate s in by stockholders. ¢ Minus ‘—) in a a column indicates ed un iting and investment loss. @ Includes $28 ea item. es 
tution to ourplus 300,000" premium on new stock, sat 084. ¢ ieckates 141 item. ose" After deducti $116 | loss item. ¢ After deducting $2,587 loss item. Surplus paid doe 
; less di 000. # Includes $30,693 net Brin fro fromm T cmauele guaranteed attorneys. 1 After;dedu 


$204 042 2 ose ifem. k Loss 


Premium on on stock sold. / Decrease of capital, $500,000 
in surplus, life department. i Surplus 


transferred from life department, $100,000; less dividends, $80 
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remaining miscellaneous companies a profit of 0.5 per cent in 
19II. 

The investment earnings were somewhat better in 1911 
than in I910, so that, in the aggregate, the fifty-five com- 
panies in I911 were able to increase their surplus funds by 
$1,935,398, whereas forty-nine companies in 1910 only added 
$356,933 to surplus. 

We present herewith a brief summary of results in the 
last nine years: 





Underwriting Ratio of 
Number of Earned Profit (+) or Profit (+-) or 
Year Companies. Premiums. Loss (—). Loss (—). 
LOED «bas s0a%s oe 55 *$89,848,428 — $406,510 — 0.4% 
(Os Seen 49 *79,906,227 +- 2,886,770 + 3.6% 
NOOO. ois.one 60% 50 71,032,888 -+- 1,179,567 + 1.6% 
WOOD deck vino 49 64,417,442 + 2,508,964 + 4.0% 
1907... 220000. 47 59,808,622 + 2,354,207 + 3.97% 
MADD... 5: vote ies 42 52,232,010 + 2,158,635 + 4.1% 
MINOR oc waysiose bis 38 46,511,632 — 239,742 — 0.5% 
1904...+-+506 39 43,256,375 + 175,916 + 0.4% 
HOO intel ersis 6" 39 37,709,500 -+ 1,062,422 + 2.3% 
Tot’s and av- 
ages (Qyrs.) 45 $544,723,130 + $11,680,319 + 2.1% 





* Underwriting income earned. 


Since 1903, when less than $38,000,000 of premiums were 
earned by the casualty and miscellaneous companies then 
tabulated, the number of companies licensed in Minnesota has 
grown from thirty-nine to fifty-five and their underwriting 
income from less than $38,000,000 to nearly $90,000,000. 
Nevertheless, this great growth in volume of business has 


~ not been accompanied by a corresponding increase in profits. 


In fact, the year 1911 was the worst year recorded in the 
above summarization, and it is clearly apparent that some 
reforms must be inaugurated in order to produce a reasonable 
margin of profit instead of an underwriting loss. The com- 
panies are entitled to a fair profit on their underwriting trans- 
actions and should not be forced to depend upon their invest- 
ment income for dividends to stockholders and the strength- 
ening of their surplus funds for the protection of policy- 
holders. 





NTEREST is centered in the outcome of the fight that has 
been started over the introduction in the New York 
Board of Aldermen of the proposed new building code. Dis- 
crimination is claimed by many interests, and the matter has 
now narrowed down to a public hearing by the Aldermanic 
Building Committee. The code has the backing of the lead- 
ing architects’ and merchants’ associations, as well as of the 
National Board of Fire Underwriters, and was considered 
the fairest measure ever proposed in New York. Copies of 
the code were sent broadcast among all whom it was believed 
would be interested, and it is now admitted that criticisms 
have been received from unexpected quarters. The most 


serious protest, however, is from the hollow tile interest, 
which makes charges that its rival, the cinder concrete in- 
terest, has been favored; but the framers of the code have 
vigorously denied this. As a matter of fact, the bill was pat- 
terned after the model code drawn up some time ago by the 
The principal fight 


National Board of Fire Underwriters. 
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will be waged between the concrete interests and the hollow 
tile concerns. The code as it now stands provides for tests 
of all materials, so that if each is judged fairly, according to 
its merits, there should be little or no ground for complaint 
by manufacturers or users, 


_ FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


The Annex Question Again.—The Eastern Union is in a quandary 
about the annex question, owing to the pressure of agents in several 
important quarters. The problem is how to reconcile the companies 
and agents. There is not the slightest sign that the companies main- 
taining annexes will yield the point. The agents point to the easy 
manner in which the Exchange in this city has handled the question, 
not by forbidding annexes but through a rule, which is rigidly en- 
forced, prohibiting companies from maintaining more than one office, 
with the privilege of one branch uptown. The agents insist that what 
can be done in this city can be done in Buffalo and elsewhere, and 
while the companies have gone on record in opposition to multiple 
agencies, the agents urge that an underwriters’ agency violates the 
principle of that rule. The proposition to treat the annex as a part of 
the principal office only meets with partial favor, and has drawn out 
a vigorous protest from the Boston local board. 

To Abolish Excepted Cities——There have been several informal 
conferences of fire companies in this city recently where the question 
of expense has been very freely discussed. It is openly stated that the 
companies must trim their expense accounts by co-operation and 
convention methods, The movement in the West to get rid of the 
excepted cities is regarded with favor, and managers frequently ask 
each other why it is not a good plan for New York. 














New York Board Nominations.—The nominating committee ap- 
pointed to select candidates for officers of the New York Board of 
Fire Underwriters at the election this week have agreed upon what is 
practically the re-election of the old officials and standing com- 
mittees for the ensuing year. This is again in marked contrast to the 
habit of the Exchange in providing for changes in the committees 
every three months. 


Liberal Privileges Too Freely Granted.—The Exchange has sent 
out a caution to members against wide-open privileges upon policies 
covering on or in club houses, church buildings, settlement houses and 
similar risks. A specimen is quoted as in violation as -follows: 
“Privilege for assured to have or make decorations, ornamentations 
and illuminations on all festive occasions and during the usual holiday 
periods.” This is a privilege which, it is claimed, should be paid for 
the same as an extra builders’ risk, and the form quoted is an 
evidence of the clever work of some brokers to evade an additional 
premium. The probability is that such privileges are found on 
policies entirely uncalled for and without any practical benefit. 


Close Grading of Rubber.—There is a rumpus among the brokers 
handling storage risks on crude rubber because of a new rating 
applying specifically to “wild rubber” and “plantation rubber,” with 
a difference of five cents—to the confusion of the merchants who 
cannot distinguish between the two grades. 


Premiums Advanced by Brokers.—The lot of the broker con- 
trolling East Side risks is not always a happy one, as may be inferred 
by the development of a loss which occurred last December, and has 
only lately been adjusted owing to a variety of complications. There 
were notices of liens upon the insurance filed by several creditors, and 
among others an attachment was secured in the name of the broker 
who had advanced the money for the premiums, This is a privilege 
which is useful to the companies generally, but in this case they would 
have been better off if the broker had not been so rapid and let the 
premiums stand unpaid, and easily canceled for that reason, 

The Proposed Building Code.—There is considerable criticism of 
the new building code outside of the underwriters and a probable 


Fire Insurance 





objection to the drastic requirements for concrete buildings, which add 
heavily to the cost of construction. If this controversy does not 
defeat the code before the Aldermen the companies will gain many 
important concessions which tend to assist the fireproofing qualities 
of buildings hereafter erected. 

William H. Hotchkiss Opens Office.—William H. Hotchkiss, 
former Superintendent of Insurance of New York, has opened an 
office at No. 55 Liberty street. 

O. E. Lane With Yorkshire.—O. E. Lane, who for five years has 
been Colorado State agent for the Scottish Union and National of 
Edinburgh, will be associated with Frank & DuBois, United States 
managers of the Yorkshire, with headquarters in New York. The 
change becomes effective May 15. Mr. Lane will assist Frank H. 
Boyd, the underwriting manager of the firm, in the general manage- 
ment of the company. Mr. Lane has had an extensive experience as 
an underwriter, and he will prove a valuable acquisition. 

Chicago Board Elects Executive Committeemen.—The new mem- 
bers recently elected on the executive committee of the Chicago Board 
of Underwriters are as follows: W. E. Higbee, Harry L. Wendt, 
F, W, Brummel. 

A Diversified Risk.—In a recent survey of premiums offered for 
insurance the inspector discovered a first floor used for selling mer- 
chandise and some manufacturing, the second and third as a 
synagogue, and the fourth and fifth for dwelling, with sweat shop 
appliances. 





BOSTON AND VICINITY. 

Herbert L. Haven Appointed Special Agent.—Hugh T, Camp- 
bell, manager of the Simpson-Campbell New England general agency 
of Boston, announces the appointment of Herbert L. Haven as special 
agent for Northeastern Massachusetts. Mr. Haven has been with the 
Simpson-Campbell agency for the past twelve years. 

Applies for License.—The Home Fire Insurance Company of 
Wheeling, W. Va., has applied for authority to write business in 
Massachusetts. 





NOTES FROM PHILADELPHIA. 

Change in Caledonian-American Reporting Agents.—William W. 
Allen & Son have been appointed direct reporting agents of the 
Caledonian-American of New York, succeeding William G, Fisher, 
Jr., who has held a second agency for some time. 

New Assistant Fire Marshal Appointed—The resignation of 
Assistant Fire Marshal William F. Wilkins, which was demanded by 
Director of Public Safety George D. Porter, when it was found he 
was an official of the Tenth Ward Republican Club, which was raided 
some time ago by the police, was received last week, and John W. 
Glover was appointed to succeed him, 

Elected Member Underwriters’ Association.—-The Southern 
States Fire and Casualty of Birmingham, Ala., has been elected to 
membership in the Philadelphia Fire Underwriters Association. 

Another State for Harry T. Wilson.—Harry T. Wilson, special 
agent of the Northern of London for Eastern Pennsylvania and Dela- 
ware, has had Maryland added to his field. 

Secures Larger Territory.—The Eastern Pennsylvania and Mary- 
land territory of the Boston and the Old Colony of Boston formerly 
covered by Harold Haskins, now a member of the James B. Carr & 
Sons agency, has been added to the field of H. A. Miller, who 
formerly covered only the Western Pennsylvania territory. 





—An announcement that will doubtless prove interesting to the readers of this 
publication is contained in the information that Will M. Steenman has pur- 
chased the interest of his former partner, E. Bert Henshaw, in the lease of the 
International Hotel of Niagara Falls, N. Y., the largest and best-appointed 
hostelry in the city and one of the leading institutions of its kind in the United 
States. Mr. Steenman in the future is to have entire control of the International. 
Many of our readers doubtless recall the enjoyment incidental to their sojourn 
at the International on the occasion of the convention of The Union at Niagara 
Falls in September, 1911, and will anticipate future gatherings of the same at the 
Cataract City, which will afford opportunities for them to again enjoy the con- 
veniences, comforts and luxuries of the International and the unbounded per- 
sonal hospitality of Mr. Steenman. 
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Hearing on Proposed Building Code. 

Strong opposition has been expressed by the hollow tile interests to 
the proposed new building code that has been introduced in the New 
York Board of Aldermen. On the other hand, the code has been declared 
to be the fairest to all interests that has ever been introduced. The 
tile interests are protesting on the grounds that in their opinion the 
measure was drawn up in favor of the cinder concrete interests, who 
are their rivals in trade. The charge is also made that the code is 
drawn in favor of the wire glass interest, but wire glass is a recognized 
fire resistant, and the general use of wire glass not to be depreciated. 
A public hearing was started Wednesday before the aldermanic build- 
ing committee in the City Hall. A great number of protests have been 
filed from various interests affected by provisions in the new code, 
claiming that discrimination had been shown. The hearing will, it is 
believed, consume several days. 

Members of the committee which framed up the code make a strong 
denial of the charges, and say that the hearing will develop the fair- 
ness that has been shown in every clause of the bill. A conference of 
the civic organizations was held last week, at which the chairman of 
the meeting was instructed to appoint a committee of nine to investi- 
gate the provisions of the code as they affect the public welfare. 





County Fire Celebrates Eightieth Anniversary. 


The County Fire Insurance Company of Philadelphia, which from the 
time of its organization in 1832 until 1905 was known as the Fire Insur- 
ance Company of the County of Philadelphia, celebrated its eightieth 
anniversary May 3. The company was granted a charter by the Penn- 
sylvania Legislature May 3, 1832, and under the latter title conducted 
business throughout the United States until, for the sake of con- 
venience, it was changed to the simpler name. It was chartered witha 
capital of $200,000, which has been increased until now it is capitalized 
at $400,000. The assets are $1,214,752, and it has a policyholders’ sur- 
plus of $644,145. Charles R. Peck has for many years been president, 
and E, A. Law, the secretary, has been connected with the company for 
more than thirty years. 





F. H. Douglass Succeeds the Late Wyckoff Van Derhoef. 


The announcement of the election of F. H. Douglass as secretary 
of the Williamsburgh City Fire Insurance Company of New York, to 
succeed Wyckoff Van Derhoef, who was drowned by the sinking of the 
“Titanic,’’ has been received in underwriting circles with much satis- 
faction, though with expressions of deep regret over the sad and tragic 
passing of Mr. Van Derhoef. Mr. Douglass was for many years general 
agent of that company, and is widely known as an experienced and 
capable underwriter. 

George W. Banks, who has been in the service of the Williamsburgh 
City Fire Insurance Company for thirty-five years, latterly as assistant 
general agent, has been appointed general agent, and Samuel H. Bil- 
linge has been made assistant general agent. 





Conference Over Hoey Fire Prevention Law. 


A better understanding between the fire department officials and the 
commercial interests of New York is looked for now that a conference 
between Fire Commissioner Johnson, Chief Guerin of the Department, 
and the insurance committee of the Merchants Association has been 
held. The object of the meeting was to learn from an authoritative 
source what measures the Department has taken in carrying out the 
Hoey fire protection law, and of the work of the special fire prevention 
bureau established last fall. Commissioner Johnson’s explanation of the 
work being carried on was satisfactory to the committee, although they 
are of the opinion that the force of inspectors is too small considering 
the number of buildings there are in New York. 





Western Insurance Bureau Meeting at Pittsburg. 


The Western Insurance Bureau began its annual meeting at the Hotel 
Schenley at Pittsburg, Pa., Tuesday. The co-operation agreement 
between the Western Union and the bureau, in which the largest part 
of the interest of the meeting centered, was unanimously approved. 
The plan was adopted last month at the meeting of The Union held at 
Atlanta, Ga., subject to the approval by the bureau this month, This is 
the first meeting of the bureau to be held outside of Chicago, and Pitts- 
burg was selected because of the large number of companies that have 
their home offices there. 
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—The examinations of members by the Insurance Institute of America will 
commence Monday evening, May 13. 

—Mrs. W. E. Chapin, the young wife of the Southern manager of the Fire 
Association of Philadelphia, died recently at Atlanta. 

—Albany, N. Y., has been examined by the engineers of the National Board of 
Fire Underwriters, and it was found that poor construction in numerous in- 
stances in the congested-value district is the chief factor in increasing the fire 
hazard. 

—The Pennsylvania Board has announced that it will strictly enforce the pro- 
visions in the code requiring from Fire Marshals an official report every ninety 
days or oftener on the condition of all mercantile risks and special fire hazards in 
their towns, 

—The Quarterly of the National Fire Protection Association has just been 
issued. It contains a summary of the Equitable building fire, with illustrations 
showing interesting photographs taken of certain portions of the ruins that are of 
particular interest to fire insurance men and architects. 

—William F. Barton, chief clerk of the loss committee of the New York Board 
of Fire Underwriters since its organization in 1902, has resigned to join the 
staff of the North British and Mercantile of London. The work of the loss 
committee of the board will be under the supervision of Louis Jones and M. E. 
Gladding. 

—The executive committee of the National Association of Local Fire Insur- 
ance Agents has added the name of the Westchester Fire of New York to the 
list of companies not maintaining underwriting agencies or annexes published by 
the association for the information of local agents. This action was taken 
following the announcement that the Westchester had discontinued the only 
underwriters’ agency operated. 





THE NEW ENGLAND FIELD. 





—William M. King, special agent for Georgia, Alabama and South Carolina 
for the London Assurance Corporation, has resigned to accept a position with 
the New Hampshire Fire of Manchester. 

—The Boston committee of the Eastern Union has submitted a plan to the 
Boston Board of Fire Underwriters proposing the creation of different classes of 
agents with a commission basis as follows: 20 and 25 per cent to class B; 20 
per cent to class C, and 15 per cent brokerage. 

—Commissioner Merrill of New Hampshire has announced that he will revoke 
the license of agents in that State if he finds that they have been guilty of 
reckless overinsurance. The valued-policy law of that State requires agents to 
make a careful inspection of all buildings before insuring them, thus avoiding 
overinsurance. 





THE WEST. 





Glens Falls Applies for Membership in Western Union. 

The Glens Falls of Glens Falls, N. Y., one of the largest non-affiliated 
fire companies, has made application through its Western manager, 
J. L. Whitlock of Chicago, for membership in the Western Union. The 
usual terms for rearranging the agencies will be complied with and less 
trouble than usual is expected, as the Glens Falls has always been a 
low commission company. 





Wisconsin May Require ‘‘Insurance Experts’’ to Take Out License. 


MADISON, May 4.—Insurance Commissioner H. L. Ekern has as- 
sured local fire insurance agents of LaCrosse, Wis., that he will pro- 
ceed against insurance ‘‘experts’’ or advisers from outside the State 
who are said to be doing a thriving business in Wisconsin by inspecting 
fire insurance policies and suggesting changes. Complaint is made that 
these persons, whose expert knowledge is denied, create trouble among 
local agents and insured without doing any good. The State Commis- 
sioner may require them to take out a Wisconsin license. 





Grand Jury Investigating Local Fire Agents’ Associations, 


DES MOINES, May 14.—Attorney-General Cosson of Iowa has begun a 
war on the associations of local fire insurance agents that exist in 
various cities of Iowa, and which, he says, are in contradiction of the 
terms of Iowa’s anti-compact law. Just at present an investigation is 
being conducted at Iowa City. A special grand jury has been impaneled 
and the insurance agents are being summoned. 





—The Home Fire of Wheeling, W. Va., has made application for a license in 
Massachusetts. 

—Alexander & Alexander of Clarksburg have been appointed State agents for 
West Virginia for the Sterling Fire of Indianapolis. They have also the agency 
for the Citizens Fire of Baltimore. 

—Joseph A. Rogers, aged forty-eight years, prominent in fire insurance circles 
of St. Paul, died recently at his home in that city of heart failure. He was a 
son of John Rogers, a St. Paul pioneer insurance man, ; 

—The directors of the Fire Underwriters Association of the Northwest met at 
Chicago Thursday last for the purpose of considering plans for the annual meet- 
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ing, which will be held some time in October. The dates will be decided upon 
at the next meeting of the directors, which will be held in August. President 
Van Valkenburg suggested a larger attendance of women at future meetings, 


—Because of the continued unsettled condition of the St. Louis rate situation, 
the Missouri committee is planning to visit that city. The Actuarial Bureau has 
filed new rates, which have not been approved, and it is understood that some 
companies are cutting them on the grounds that they are not legal. 

—The Austrian Phenix Fire, which refused to pay the fire losses in San 
Francisco following the earthquake and conflagration, has finally won a victory 
in the Austrian Supreme Court on the ground that as no action had been started 
in Austria within one year, the claimants were barred from litigation. 

—Fire Prevention Day was observed in Wisconsin May 3 in connection with 
Arbor Day by proclamation of Governor McGovern. In the evening a fire pre- 
vention meeting was held in the Auditorium at Milwaukee under the joint 
auspices of the Wisconsin Fire Prevention Association and the commercial or- 
ganizations. 





THE SOUTH. 





South-Eastern Underwriters Meet at Atlantic City. 
[SPECIAL DISPATCH TO THE SPECTATOR.] 


ATLANTIC CITY, May 8.—The thirty-first annual meeting of the 
South-Eastern Underwriters Association was held to-day at Atlantic 
City. lt was preceded Tuesday by a meeting of the executive com- 
mittee, which was well attended. While a plan to place other States on 
same basis as Virginia is talked of, and will probably be discussed at 
the meeting, the outcome cannot be predicted. Although it has been 
suggested that a new president may be chosen from the North, it seems 
altogether likely that a Southern man, not necessarily located in At- 
lanta, will be elected. Among those noted as present on Tuesday night 
were W.S. Alley, H. L. Alley, A. B. Andrews, Geo. W. Babb, J. H. Burger, 
H. R. Bush, E. B. Boyd, Dana Blackmar, H. E. Burdette, Dowdell Brown, 
C. H. Coffin, Milton Dargan, Wm. J. Dutton, P. L. Hoadley, A. H. Harris, 
Dan B. Harris, J. F. Hastings, J. B. Kremer (Jr.), Frank Lock, A. T. 
Lumby, Clarence F; Low, C. A. Ludlum, Edward Milligan, W. R. Pres- 
cott, Henry E. Rees, J. G. Stoddart, E. G. Seibels, H. A. Smith, S. Y. 
Tupper, Edgar S. Wilson. 

The meetings of the executive committee and the sprinklered risk 
committee were held this morning. The association began its session 
at noon. The principal objection urged against the Virginia plan is 
that other States will possibly make an increase in expense. A North 
Carolina man has been mentioned for the presidency. 

The president has heretofore been chairman of the executive com- 
mittee, making the duties of that office very onerous. Some discussion 
has arisen suggesting the separation of the two offices. R. W. B. 





Kentucky Local Fire Agents Meet at Louisville. 


LOUISVILLE, May 6.—The annual meeting of the Kentucky Association 
of Local Fire Insurance Agents is in session here and will extend over 
Friday. Owing to the importance of the rating question the programme 
has been largely given up to this topic. A dinner will be given at the 
Seelbach hotel to-night, at which addresses will be made by John J. 
Barrett, Louisville, on How the Agent is to Work Under the New State 
Rating Law; W. T. Chilton, Campbellsville, Ky., The Ideal Agent, His 
Qualifications; Ruby Laffoon, of the State Insurance Board, Introduction 
of the State Rating Board; Clem E. Wheeler, manager Kentucky Actu- 
arial Bureau, The Practical Application of the New State Rate-making 
Law; C. A. Palmer, Insurance Commissioner of Michigan, The State and 
the Insurance Agent. 





Business Written by Unlicensed Companies. 


LOUISVILLE, May 4.—According to reports from Western Ken- 
tucky, a great deal of business is being placed with companies which 
are not licensed to write business in Kentucky. It is also stated that 
policies are being issued in the names of companies not financially 
responsible, and several important losses have recently disclosed the 
fact that companies of standing were not interested. The policies cover- 
ing the risk were of little or no value. It is indicated that the Insur- 
ance Department will be asked to take action. 





THE PACIFIC COAST. 





-—The Norwich Union Fire of Norwich, Eng., has been licensed in California. 

—The Vulcan Fire of Oakland, Cal., which has completed its organization, is 
being examined by the Insurance Department in order to obtain a license. 

—Joseph Henderson McKeown, an adjuster, who has been prominent in Pacific 
Coast insurance circles for thirty years, died recently at his home in Los 
Angeles. 

—A receiver has been asked for the Phenix Mutual Fire of Portland, Ore. 
The company was required to suspend business by a decree of the Multnomah 








Life Insurance 


County Court at Portland, February 6. A petition in bankruptcy was filed in 
July of last year. The liabilities were placed at $266,395. 

—Governor West of Oregon has appointed a commission to draft a new code of 
insurance laws for the State. It is made up of fourteen members, seven of 
whom are insurance men, while the others are business men. The commission is 
divided into four separate branches—life, fire, accident and casualty. 





MISCELLANEOUS FIRE AND MARINE NEWS. 


Popular Belief as to Underwriting Profits Erroneous. 
{To tue Epitor or Tue Specraror.] 

I have read with genuine interest your article in the issue of THE 
SPECTATOR of May 2, 1912, entitled ‘‘Underwriting and Investment 
Profits and Losses of Fire Companies in 1911.” 

I wish it were possible to educate the insuring public to the situation 
as portrayed in the article to which I have referred. It would do much 
to allay public prejudice against fire underwriters and lead our people 
to understand the narrow margin of profit that there is in fire insurance. 

I think I am safe in saying that the majority of our people believe that 
fire insurance companies are largely receivers and not payers. I remain, 

Faithfully yours, 


New York, May 2, 1912. WILLIAM B, ELLISON. 





England Investigating ‘‘ Titanic’’ Disaster. 

The disaster to the “Titanic” is now being investigated by the 
British Court of Inquiry, and it is probable that it will not be com- 
pleted for some days. The investigation in this country is closed, with 
the exception of the hearing of a few witnesses privately, whose testi- 
mony could not be obtained promptly. The figures as compiled here- 
tofore on the losses sustained by insurance companies remain practically 
the same. Claims are being paid as rapidly as possible. 





Fire Companies Examined Before Passage of New Law. 


JACKSON, May 4.—Insurance Commissioner T. M. Henry is engaged 
with his actuary, E. W. R. Halliday, in examining some of the mutual 
fire insurance companies organized prior to the passage of the mutual 
fire law by the recent legislature, with a view of determining their 
solvency. He has about completed an examination of the Merchants 
and Planters Mutual Fire Insurance Company of Corinth, and has de- 
clined to relicense the Farmers Mutual Fire of Yazoo City, but which 
is operated from Memphis, and the Mercantile Mutual Fire of Yazoo 
City. These companies have ninety days within which to comply with 
the new law, and the Commissioner hopes to be able to examine all of 
the six or eight that are now operating. The Home Mutual Fire of 
Corinth, which commenced business in the latter part of last year, has 
been found solvent and to be operating within the law. 





Important Meetings Scheduled. 


May 7.—Western Insurance Bureau, Pittsburg, Pa. , 

May 8.—South-Eastern Underwriters Association, Atlantic City, N. J. 

May 14-16,—National Fire Protection Association, Chicago, Ill 

May 15.—National Board of Marine Underwriters, New York. 

May 21,—Insurance Society of New York, New York. e 

May 23.—National Board of Fire Underwriters, New York. 

uly 11-12,—Fire Marshals Association of North America, Detroit, Mich. 

uly 23-26.—National Convention of Insurance Commissioners, Spokane, Wash. 
October 2-12.—Fire Prevention Congress, New York. 

October 15-17.—National Association of Local Fire Ins. Agents, Atlanta, Ga. 





—John W. Tatley of Montreal has been appointed manager for the Dominion 
of Canada for the Westchester Fire of New York. He is at present Canadian 
manager of the Phenix of Hartford, which he will retain. 

—The British America Assurance Company of Toronto, Canada, which left 
Arkansas several years ago on account of adverse legislation, is preparing to 
re-enter the State, and has filed part of its papers with the Insurance Commis- 
sioner, 

—lInsurance interests are taking an active part in the campaign to reduce fire 
hazards of matches, and have recently agreed with the manufacturers of matches 
upon a bill to be introduced in various States which prohibits the use of the so- 
called parlor match and safeguards the use of the approved form. 

—Railroads in the Dominion of Canada will be held liable for all fires caused 
by engines along their right of way, according to the new enactment which has 
just gone into effect. This act is an amendment to the railway act. In case the 
roads have installed the latest fire-fighting facilities their responsibility for any 
one fire is limited to $5000. 

—The Court of Bankruptcy of London held a meeting before G. W. Chapman, 
official receiver, under the failure of Richard, Carthew & Middleton, who formerly 
carried on business with others as underwriters and insurance brokers at Lloyds 


under the style of R. C. Middleton & Co. No statement was filed, but the 


liabilities are estimated at £30,000, with the only assets of value the debtors’ in- 
terest in the above business, 


—An ‘advance in marine insurance rates has been made by Chubb & Son, 
marine underwriters of New York. An advance of ten per cent on hulls and 





THE SPECTATOR 


238 








(Thursday 





coastwise traffic was made last year. The recent loss of bullion on the 
“Oceana” in the British Channel is responsible for an advance. The present 
rate on bullion to Europe is one-twentieth of one per cent. The loss of the 
“Titanic” in no way affected the advance, it is said. 


—The Mississippi Fire Prevention Association has been organized with A. J, 
Hartwanger of the Home of New York as president and I. B. Beard of the St, 
Paul as secretary and treasurer. The organization meeting at Jackson was 
addressed by Governor Brewer, Speaker Quinn of the Legislature and Mayor 
Crowder, the principal address on fire prevention being delivered by John P, 
Hubble, Kentucky State agent of the National of Hartford. 


—The World’s Work for May contains, among other articles, ““The Struggle for 
the South Pole,” by Rear Admiral Robert E. Peary, U. S. N.; “The Personal 
Platforms of the Candidates in Parallel Columns,’’ in which Mr. Taft, Mr, 
Roosevelt, Mr. Wilson and Mr. Harmon successively speak their minds on the 
questions at issue;“‘Champ Clark of Pike County,” by Frank Parker Stockbridge, 
and “What I Am Trying to Do,” an authorized interview with Gov. Stubbs of 
Kansas, by Dana Gatlin. 


—The London and Lancashire of Liverpool, Eng., celebrated its. fiftieth anni- 
versary at the home office during April. The managers from various parts of the 
globe were called to Liverpool for the meeting. All employees were presented 
with an amount equal to five per cent of their annual salary in honor of the semi- 
centennial. The 1911 loss ratio in the fire branch was reported as slightly in 
excess of fifty per cent, with an expense ratio of 34.67 per cent on premiums of 
$11,700,000. The underwriting profit was $1,600,000. 





LIFE INSURANCE TOPICS 


THE MIDDLE STATES. 














Prudential $100,000 League Big Success. 

The Prudential Insurance Company of America has reaped a harvest 
beyond expectations in the so-called ‘$100,000 League,’’ organized sev- 
eral years ago in the ordinary department. The aim was to stimulate 
the agents who had previously written from $60,000 to $80,000 business a 
year. The average production a year per man in the league, instead of 
being only $100,000, has been near the $300,000 mark. Agents qualify- 
ing for the league are given a button as well as a certificate each year, 
and are invited to attend a three-day business convention. The meet- 
ing this year will be held at Colorado Springs, Cal., beginning June 19. 

The Prudential will run a special train to Colorado Springs from 
New York, leaving on the morning of June 17 and arriving at the 
Springs June 19. All the agents who have qualified for the league will 
make the trip. Addresses will be delivered by some of the ablest in- 
surance writers, as well as men prominent in the Prudential Company. 
The meetings have proven beneficial in many ways to the agents, and 
they are greatly assisted by the enthusiasm and inspiration they re- 
ceive. It has been stated that practically every agent who has qualified 
for the league has each year written more business than in the preced- 
ing year. 





—The Central Life Assurance Society of Des Moines has been licensed in 
Pennsylvania. 


—The New York Life has just closed an exceptionally good month. A total of 
$18,520,000 was written in April on policies numbering 8145. 

—The Standard Life of Pittsburg has appointed A. M. Cassel, president of 
Erie Business College, to be district manager for Erie county, Pennsylvania. 


—The New York Life carried policies on eleven persons who were drowned as 
the result of the “Titanic” disaster. The total insurance paid out in claims by 
the company amounted to $105,000. 


—A very complete agents’ manual has been issued by the Fidelity Mutual Life 
of Philadelphia for the benefit of its field force. In addition to the company’s 
rules it gives a good deal of information on life insurance principles and solicit- 
ing, which make it most instructive. 


—William T. Emmet, superintendent of the New York Insurance Department, 
will address the life underwriters of Syracuse at their meeting May 22. James 
V. Barry, former Insurance Commissioner of Michigan and now assistant secre- 
tary of the Metropolitan Life, will also speak. 


—The West Virginia Insurance Department has just completed an examination 
of the Southern States Mutual Life of Charleston, W. Va., and reports that the 
management is clean and conservative, that the policy contracts are good, and that 
the company shows a substantial increase in surplus for the last year. 


—J. J. Tillinghast, for eleven years general agent for the Mutual Benefit for 
Western Pennsylvania at Pittsburg, has resigned to return to Boston and engage 
in other pursuits. Frank L. Sage, who has been connected with the legal and 
agency departments at the home office, has been appointed his successor. 

—Part II. of Volume XLVI. of The Journal of the Institute of Actuaries con- 
tains papers as follows: “Some Recent Statistical Results,” by W. Palin Elder- 
ton; “The Investment of Life Assurance Funds,” by G. E. May; “On Aids to 
Calculation,” by H. C. Phimmer; ‘Legal Notes,” by Arthur Rhys Barrand, and 
contributions regarding Mr. Lidstone’s method of approximating to the values of 
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joint life and last survivor annuities. Copies of this part may be ordered 
through The Spectator Company, 135 William street, New York; price $1.50. 

—The New York Life reports that during 1911 it paid claims on ninety-nine 
standard male lives who had been insured for less than one year. In the same 
period it declined applications on 5311 lives for insurance amounting to more 
than sixteen millions, owing to the inability of the applicants to pass the medical 
examination, 

-—-The Mutual Life of New York gives the following detailed report of losses 
sustained in connection with the recent “Titanic” disaster: Hl. I’. Chaffee of 
Fargo, N. D., $91,750; Frank M. Warren of Portland, Ore., $10,000; William T. 
Stead of London, Eng., $9720; Erwin G. Lewy of Chicago, I1]., $5000; Chas. M. 
Ilays of Montreal, Can., $25,000; Geo. D. Wick of Youngstown, Ohio, $37,500; 
Isidor Straus of New York, $20,000; Albert A, Stewart of New York, $20,000; 
Emil Brandeis of Omaha, Neb., $5000; Alex. O. Halvorsen of New York, $2000, 
and E. O. Ostby of Providence, R. I. The total under twenty-three policies 
amounted to $225,970. 





THE WEST, 





Suit to Set Aside Des Moines Life Merger. 

Suit has been filed by the minority stockholders of the Des Moines 
Life in the District Court of Des Moines to set aside the sale of the 
company.to the National Life of the United States of America of Chi- 
cago, and the petition asks that the corporate identity of the company 
be restored. The complainants are Charles E. Beidenkopf and Max 
Haltz of New York. It is claimed that the officers acted beyond their 
power in negotiating the sale of stock. Charges of misrepresentation in 
making statements to secure stock held by a number of people are made. 
This stock, it is claimed, was purchased at $200, when the officers of the 
company are alleged to have had knowledge that it would be sold to 
the National Life of the United States of America for $700 net per share. 
The claim is also made that the sale of the company was consummated 
without the knowledge of the stockholders. 





—The new business written by the Kansas City Life of Kansas City, Mo., 
during April amounted to $1,750,200. 
The Wyoming Life of Cheyenne has been granted a license as a legal reserve 
company, being the first domestic life insurance organization in Wyoming. 


—Charles Theo. Cutting, medical director of the Empire Life of Seattle, has 
started on an extended trip East, and will be in New York next week. 


—The Provident Insurance Company of Toledo, Ohio, with a capital of $100,000, 
has been incorporated to write life insurance, both ordinary and industrial. 


—W. H. Cramer, vice-president of the Occidental Life of Los Angeles, Cal., 
has resigned to accept the presidency of the San Francisco Life general agency, 
general agents for the San Francisco Life in Southern California, Nevada, 
Oregon and Washington. 

—The paid-for business for April of the Reliance Life of Pittsburg exceeded 
the corresponding month last year by $100,000; in addition to accident addition 
paid for, 813 applications for life insurance and 261 for accident additions were 
made, as compared with 740 in April 1911. 

—In the first three months of 1912 the Western Life Indemnity of Chicago 
wrote $600,000 of new business, being double the amount ever written before 
in’ the same space of time. For May a fifty per cent gain over last year is 
looked for, and General Agency Manager J. L. Mitchell expects to get it. 

—The Federal Life of Chicago is preparing for a house warming to be given 
the agents of the company who, during a four-months’ contest, write $20,000 in 
business. Those who qualify will be given a free trip to the home office. The 
competition applies to both the life and accident departments, and a_ special 
prize will be given to the first agents to qualify in each department. 

—Edward I. Field and E. H. McConkey have been given charge as general 
agents of the San Francisco territory for the California State Life of Sacramento 
and will open offices at once: Mr. McConkey until recently represented the 
Reserve Loan Life of Indianapolis in Pennsylvania. The company began busi- 
ness on January 8 this year, and reports over four and one-half millions in 
applications. 

—M. M. Deming of Council Bluffs, la., has been appointed general agent for 
Iowa for the Kansas City Life, with headquarters at Des Moines. Mr. Deming 
has had a successful experience as a field manager, having been identified with 
the field department of the Bankers Reserve Life of Omaha for ten years, and 
during the last four and one-half years was agency supervisor in all States west 
of the Mississippi river. 

—The Insurance Departments of Missouri and Nebraska have completed a 
joint examination of the Kansas City Life. The examination covered every detail 
of the company’s business and was most exhaustive, occupying nine weeks. 
Concurrently with the audit of the company’s records, the Missouri Department 
caused a personal inspection and appraisement to be made by an expert in real 
estate values of the properties securing its mortgage loans in Missouri, Kansas, 
Oklahoma, Texas, New Mexico, Colorado and Nebraska, The bulk of its assets 
are invested in farm mortgage loans, and the valuation of the properties securing 
same was made upon the request of the company. 
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THE SOUTH. 





American Life and Annuity Company, Atlanta, Ga. 

The American Life and Annuity Company of Atlanta, Ga., commenced 
business as a mutual co-operative association in October, 1911, and 
since that time has made conspicuous progress. At the beginning of 
the present year the company had over one million in force. The com- 
pany recently requested that the Georgia Insurance Department make 
an examination of its financial condition, the results of which, as of 
March 23, 1912, are very satisfactory to the management. On that date, 
according to the report of the examination, the company had assets of 
$141,177, against liabilities of $21,564, leaving the substantial amount of 
$119,613 as surplus. 

The American Life and Annuity is distinctly a Southern institution 
and makes a specialty of income policies embracing liberal features of 
the most improved and up-to-date form. The directorate is composed 
entirely of Georgians, all of whom bear reputations for business ability 
and financial solidity. The officers are: J. Pope Brown, president; 
W. R. Taylor, vice-president and general manager; B. S. Calhoun, vice- 
president; T. K. Bowles, secretary; T. L. Simmons, treasurer; W. H. 
Born, medical director, and A. R. Beck, auditor. ‘ 

The company has securities amounting to $20,000 deposited with the 
State Treasurer for the protection of policyholders and will shortly in- 
crease this to $100,000. A company paper, called “Americanisms,” has 
recently appeared and should do much to aid the development of this 
organization. 





Agency Meeting of Great Southern Life of Houston, Tex. 

The second annual meeting of the one hundred thousand dollar club of 
the Great Southern Life of Houston, Texas, was held recently at the 
home office and was a most successful affair. Proceedings’ opened with 
a get-acquainted meeting, followed by an automobile drive around town, 
and to the country club for luncheon. In the afternoon a visit was made 
to the theatre, after which there was a business session. A banquet 
brought the day to a close, at which Vice-President O. S. Carlton acted 
as toastmaster, Among the speakers were W. H. Walker, C. M. Stanly, 
S. H. Harris, W. M. Abbey, Sam W. Carothers, J. W. McCracken and 
John H. Kirby. The last-named is said to be the only man in Texas 
whose life is insured for a million dollars. The agents crowded a great 
deal into one day, and left for their homes convinced of the value of 
such gatherings. 





—The Rritish-America of Toronto, Canada, has been licensed in Arkansas. 

—The Gulf Coast Life of Gulfport, Miss., has been organized, with a capital 
stock of $500,000, and is now doing active business. The officers are P. M. 
Anderson, president; M. P. Bouslog, first vice-president; J. R. Hill, treasurer, 
and Nat Owen, secretary. 

—The Texas State agency of the Kansas City Life of Kansas City, Mo., which 
is located at Dallas, Tex., and under State Manager Orville Thorp, wrote new 
business of $1,418,500 during the months of March and April, ninety per cent 
of which was on the fifteen-payment and twenty-payment life plan. 

Mrs. Florence O, Brown of Rogers, Ark., widow of Dr. J. P. Brown, or- 
ganizer of the Mutual Aid Union of Rogers, is in active charge of the office of 
the United Assurance Association, an assessment life concern just authorized to 
do business at Little Rock. W. F. Rozell, Mayor of Rogers, is general manager, 
and Rev. J. P. Dillon, pastor of the Christian Church at Rogers, is president. 

~The Life and’ Casualty Insurance Company of Nashville, Tenn., has secured 
I’. M. Phillipi of Columbia as its actuary. Mr. Phillipi of late has been 
actuary for the Insurance Department of South Carolina and also for the South- 
eastern Life. For the past few years Mr. Phillipi has given special attention 
to the matter of industrial insurance and is well equipped for the duties that he 
will now assume with the Life and Casualty Insurance Company. 





MISCELLANEOUS LIFE NEWS. 





An Introduction to the History of Life Assurance. 

The above is the title of a work by A, Fingland Jack, which ap- 
proaches the subject of life assurance from a new viewpoint, or 
rather one which is ordinarily overlooked. In his preface the author 
says: “My object (and I have sought to emphasize this in my choice 
of a title) has not been to write a history of life assurance—that 
remains still to be done—but | have endeavored to prepare the way, 
in some measure, by an examination of certain main factors in the 
development of the insurance idea.” Considerable attention is paid 
to the guild system, because the relief for which they were responsible 
was so much a part of their nature that to seek to deal with it without 
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reference to general development and characteristics would lead to 
wrong impressions. 

The work opens with a chapter of general remarks, followed by the 
chapters dealing with the guild system, while Part II. deals with 
other influences, such as usury, rents or annuities, gambling insurance, 
the science of life contingencies, friendly societies and the coming of 
the great companies. 

A thorough index aids materially in a thorough understanding of 
the scope of the work, and there is a complete list of works referred 
to. The work will be found of surpassing interest to those interested 
in this great subject and is well worth reading. Copies of this, work 
may be ordered through The Spectator Company, 135 William street, 
New York, Selling Agents, the price being $3 per copy, cloth bound. 





HANDY GUIDE TO PREMIUM RATES, APPLICATIONS AND 
POLICIES OF AMERICAN LIFE INSURANCE COMPANIES. 


Twenty-First Annual Edition—Complete Showing of Premium 
Rates and Policy Forms—All Active Organizations 
Included—Enlarged and Improved. 

The general interest now displayed in the subject of life insurance 
makes it necessary that every person engaged in the business should 
be fully informed upon the plans of the several companies actively 
competing for business. It is not sufficient that an agent be familiar 
with the details respecting the older and larger organizations, for 
competition is likely to be just as keen when a representative of a 
younger company is encountered. A work of the character of The 
Handy Guide, therefore, must be designed for general circulation, so 
that an agent in any section of the country can instantly find the par- 
ticulars relating to the great majority of the companies duly author- 
ized to transact business there. In this respect The Handy Guide for 
1912 fills the bill admirably, and is without a peer. No less than one 
hundred and seventy-eight companies are presented within its covers, 
embracing not only every old company of note but also every organiza- 
tion that is displaying activity in the life insurance field, whether in 
its home State solely or in a more extended territory. 

The active and experienced life insurance man needs no argument to 
convince him of the great value of this work, for in the past twenty 
years it has proven its usefulness as a correct guide to the plans of 
companies. This edition—the twenty-first annual—has been prepared 
along the same lines that have proven so serviceable in the past, the 
most important of which is the compact arrangement of all the data 
relating to any particular company by itself. When information is 
required regarding the rates and plans of an individual company, a 
reference to the Index locates the first page, and everything needed 
is instantly at hand. The time saved to the busy agent by such an 
arrangement is of itself worth more than many times the cost of the 
book. 

THE CONTENTS OF THE Work. 


In The Handy Guide for 1912 will be found all the leading forms of 
policies now issued by the various life insurance companies, special 
attention having been devoted to a complete showing of all forms 
issued since the publication of last year’s edition. While, by the pub- 
lishers’ system of issuing supplements throughout the year, the work 
is kept up to date in the most important particulars, the complete 
revision of the work each year results in the presentation of much 
new data, amounting in this edition to considerably over one-third of 
the entire work, and covering premium rates, surrender values, policy 
forms and applications. The premium rates are most complete, cover- 
ing life, endowment, special and term contracts, both participating 
and non-participating. Loan and surrender values, embracing cash, 
paid-up and extended options are given in a form which is unsur- 
passed for convenience of ready reference. All the options are shown 
at a glance and for a sufficient number of years to answer all com- 
parative purposes. Other features include a showing of annuity rates, 
industrial premiums and policies, the reserve basis for each company, 
and also the maximum amount of insurance each company carries on 
a single life. Complete monetary and mortality tables are presented, 
and nearly one hundred pages are devoted to tables showing the net 
premiums and reserves for the principal kinds of policies in use on 
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both the Combined and American Experience Mortality Tables, with 
interest at 3, 314 and 4 per cent, also on term policies, 


A THorROUGHLY PracticaL Boox. 


The Handy Guide for 1912 contains over 1300 pages of practical, 
authentic and reliable information for life insurance managers, agents 
and field men generally. In its present form it represents the experi- 
ence of many years in providing for the needs of the field workers, and 
gives in a volume of minimum size the maximum amount of informa- 
tion required for prompt and ready use. 

A fine quality of Bible paper, specially imported for this work, is 
used, thereby keeping down the thickness of the book and rendering it 
available for carrying in the pocket. An improved form of binding 
renders the work more flexible in its fine leather covers, and enables 
it to lie flat when opened at any page. 

The Handy Guide sells at the low price of $2.50 per copy, and the 
many testimonials as to its value, completeness and accuracy indicate 
that it is a remarkably profitable investment. There is also a thumb- 
indexed edition, making it somewhat more complete for instant refer- 
ence, which sells at $2.75 per copy. 

As usual, The Handy Guide will be kept up to date during the 
cnsuing year by means of three supplements, issued at intervals of 
three months, containing the latest policies and rates promulgated by 
the various companies, the charge for the supplements to subscribers 
for the book being 25 cents each, or 75 cents for the set. Purchasers 
of The Handy Guide will find it to their advantage to subscribe in 
advance for the book with supplements, the total charge for which is 
$3.25, or, if the thumb-indexed edition is desired, $3.50. 

Every agent desirous of achieving success should immediately pro- 
cure a copy of this invaluable work. All orders, accompanied by 
remittance, will receive prompt attention, and must be addressed to 
The Spectator Company, 135 William street, New York. 





Old Age Dependency in the United States. 

A great mass of valuable information regarding old age dependency 
and the steps regarding it which have been taken by employers, in- 
dustrial comporations, railroad companies, municipal and State 
governments has been gathered by Lee Welling Squier of Philadel- 
phia and embodied in a book bearing the title which appears at the 
head of this article. 

The author commences his work with the broad, general statement 
that, contrasted with the eighteen million wage-earners in the United 


. States, there are approximately one and a quarter million former 


wage-earners who, having reached the age of sixty-five, are now in 
want and have to be supported by either public or private charity. 
He estimates that this army of worn-out toilers is costing the country 
for its support some $220,000,000 a year. From this premise the 
author argues strongly as to the necessity for a national pension 
system for this great mass of worn-out citizens, and points out that 
the United States, of all the great industrial civilized nations of the 
earth, has not approached this subject with a view to its practical and 
permanent solution. 

Mr. Squier considers his subject under several headings, as follows: 
I., Dependent Superannuation; II., Causes of Old Age Dependency ; 
lIL, Efforts at Relief; IV., Plans for Prevention; each of which 
discusses fully the several phases of the question. Thus, under Ef- 
forts at Relief, the work shows the plans now in active operation for 
the care of the temporarily and permanently disabled wage-earners 
by labor organizations, fraternal benefit societies, industrial estab- 
lishments, transportation companies, teachers’ retirement funds, 
municipal provisions and government pensions, Under Plans for 
Prevention he describes the agencies of thrift, pensions by purchase 
and pensions for service. 

In order to obtain the data upon which the author bases his final 
conclusions, correspondence was entered into with some two thous- 
and employers of labor, corporations, city, State and government 
officials, and many of the plans adopted for alleviating old age 
dependency are elaborately described. A system of pensions, Mr. 
Squier believes, must be provided by the country at large for its old 
and worn-out citizens. Such a plan, he finds, has worked well in 
foreign countries, and wherever it has been established the citizens 
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are satisfied that it has come to stay. In this country the campaign 
for such a system is getting well under way, and there are, he 
helieves, convincing evidences of the fact that it is the best possible 
solution of the old age dependency problem in the United States. 

The work contains some 360 pages, is replete with bibliographical 
references, is thoroughly indexed, and sells at $1.60 per copy de- 
livered. Orders will be filled through The Spectator Company, 
Selling Agents. 





Judge Day’s Extensive Southern and Western Trip. 

Judge William A. Day, president of the Equitable Life, who is mak- 
ing a southern and westward tour of the agencies of his companies, is 
being banqueted in practically every city he has yisited. He expects to 
arrive at San Francisco May 15, and after remaining on the Pacific 
Coast for a few days will begin his way to New York, making stops 
on the cross-country trip. He is proceeding west over the southern 
route. After meetings held at Philadelphia and Pittsburg, he started 
south, being entertained at Louisville and other Southern cities. Judge 
Day appears much pleased at the signs of prosperity in the insurance 
business in every section of the country, and has so expressed him- 
self on a number of occasions. Henry J. Rosenfeld, assistant to the 
president of the Equitable, joined Judge Day at Cincinnati, and will be 
with him throughout the trip. 





Pocket Statistics Relating to the Insurance Business. 


The 1912 editions of The Life Insurance Policyholders Pocket Index 
and also of The Handy Chart have been issued by The Spectator Com- 
pany, New York and Chicago. As its title implies, the first-named 
work gives the figures of life insurance companies, while the other pre- 
sents the returns of the casualty, surety and miscellaneous insurance 
writing companies. The charts are prepared for handy use, the figures 
used all being taken from official records. The publishers know the 
needs of the underwriting world in this respect and admirably supply 
them.—Eastern Underwriter. 

The Spectator Company has published the 1912 editions of The 
Pocket Index for life insurance policyholders and The Handy Chart, 
showing the financial standing and business of casualty, surety and mis- 
cellaneous companies for the ten years ending December 31, 1911. Each 
is a valuable publication.—Weekly Underwriter. 

The Life Insurance Policyholders Pocket Index for 1912, issued by 
The Spectator Company, has appeared, giving the statistics for five 
years of all the legal reserve companies operating in the United States 
and Canada. Tables are also given in addition of the companies hav- 
ing in force over $100,000,000 of insurance, and a separate exhibit is 
made of the companies doing an industrial business. For forty-four 
years THE SPECTATOR has issued this invaluable publication—Under- 
writers Review. 

The Spectator Company of New York has issued its 1912 Handy Chart 
of Casualty, Surety and Miscellaneous Companies. This book is a handy 
compilation, showing the financial standing of companies and an,ex- 
hibit of business covering a ten-year period by classes of insurance 
written.—Insurance World. 


The Life Insurance Policyholders Pocket Index for 1912, published by 
The Spectator Company, has been issued. This gives the financial con- 
dition and standing of American and Canadian companies for five years, 
ending January 1, 1912. It is issued both in manila and flexible leather 
covers, the former being 25 cents and the latter 50 cents. The Handy 
Chart of Casualty, Surety and Miscellaneous Companies in America, 
1912 edition, is out. This is another of the reliable Spectator publica- 
tions, and shows the standing and business of the companies engaged 
in casualty and surety business. It also comes in the same bindings as 
the life chart mentioned above and at the same prices.—Rough Notes. 

Life Insurance Policyholders Pocket Index for 1912. No life insurance 
man can get along without a copy of this indispensable life annual. 

Handy Chart of Casualty, Surety and Miscellaneous Insurance Com- 
panies in America. This is a practical and instructive annual. The lia- 
bility experience is particularly suggestive.—Coast Review. 


The Spectator Company has issued the forty-fourth annual edition of 
its well-known Life Insurance Policyholders Pocket Index, showing the 
condition and standing of all the American and Canadian life insurance 
companies for the five years ending January 1, 1912; and also its equally 
well-known Handy Chart of Casualty, Surety and Miscellaneous Com- 
panies, showing their figures for the past ten years, and also their 
experience in 1911 in each kind of business written by them. These two 
charts are, as always, admirable ones.—The Surveyor. 





Insurance Science and Economics, 


Frederick L. Hoffman, statistician of the Prudential Insurance Com- 
pany of America, has published, through The Spectator Company, 
New York, under the title Insurance Science and Economics, a work at 
the same time scientific and popular. Destined to furnish the general 
public precise ideas on the subject of insurance, it is inspired with 
the idea that insurance is no longer an enterprise in the strict sense 
of the word, but has become a social and economic institution, the im- 
portance of which reaches the limits of the nation itself. The cele- 
brated American publishing house, The Spectator Company, has accom- 
plished an eminently practical labor in producing a work where the 
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author discusses from a practical point of view the actual problems of 
insurance under the triple head of administration, methods and results. 
Life insurance as a science, the economic character of insurance, insur- 
ance considered as an element of early commerce, origin and develop- 
ment of insurance legislation, supervision and effective control of in- 
surance in England, taxation, the English insurance companies act of 
1909, are some of the subjects treated in the successive chapters of the 
book, which is accompanied by a copious and instructive bibliography. 
Two alphabetical indices, one of authors’ names, the other of subjects, 
facilitate research. 

Mr. Hoffman has been successful in avoiding technical expressions 
likely to embarrass the reader, his purpose being to ‘“‘open a new era 
in insurance education,” in addressing himself not only to practical in- 
surance men but to business men, lawyers, students and, in general, to 
all those who are interested in the broader aspects of the subject and its 
relation to the public welfare and the State. All those who have been 
able, as we have, to realize the talent of Mr. Hoffman in the Inter- 
national Congress were positive in advance that he would acquit him- 
self honorably of this heavy task, and have not been mistaken.— 
Quarterly Bulletin of The French Institute of Actuaries, March, 1912. 

Insurance Science and Economics is published by The Spectator Com- 
pany, 135 William street, New York. Price, $3. 





Important Meetings Scheduled. 


May 14-18.—Field Mens Mutual, Chicago. 

May 16.—Actuarial Society of America, New York. 

May 29-31.—General Managers Association, Phcenix Mutual Life, Atlantic City. 
June 4.—American Institute of Actuaries 

June 11-12,—Insurance Institute of America, Boston. 

June 19-21.,—Prudential $100,000 League, Colorado Springs. 

August 21-24.—Canadian Life Underwriters Association, Montreal. 

August 28.—National Fraternal Congress, Mackinac, Mich. 

September 4-6.—American Life Convention, Chicago. 

October 15-17.—-National Association Life Underwriters, Memphis, 





~The Consolidated Chart for 1912 has been issued by The Fraternal Monitor. 
It contains figures of 1911 for life, assessment and fraternal organizations, 


—Actuary Abb Landis of Nashville, Tenn., was the compiler of the statistics 
and worked out the estimates of payments proposed for the retirement of em- 
ployees in the Civil Service as provided in House bill 4242, introduced by Mr. 
Hamill in 1911. His data and deductions are published in the report of hearings 
before the committee on reform in the Civil Service, House of Representatives, 
January 17 and 18, 1912. 

—Levi W. Meech, who died last month at his home in Norwich, Conn., was 
in his ninety-first year, and had been gradually failing for a long time. His 
work as an actuary of many years standing made him well known to a former 
generation. He compiled Meech’s System and Tables from the experience of 
American companies over a third of a century ago, and also prepared a volume 
known as New Calculation Tables, which has had a wide sale. 


—The New England Mutual Life is supplying its agents with some interesting 
figures showing the average duration of policies terminated by death and sur- 
render during the past five years. In 1911, for example, the policies which 
terminated by death had been in force on the average 18.9 years, while the 
average age at death was 58.0 years. In 1910 the corresponding figures were 
17.6 and 55.8; in 1909, 18.5 and 56.2; in 1908, 19.9 and 57, and in 1907, 19.6 and 
58.8. For surrendered policies the average duration works out as follows: 1911, 
10.4 years; 1910, 10.3; 1909, 9.8; 1908, 9.7, and 1907, 9.1. It is worth noting 
that there has been a steady increase in duration of the policies terminated by 
surrender during the five years in question, 
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~ CASUALTY COMMENT. 


Should Aid Association for Insurance Education.—Those casualty 
men who are best informed feel that every aid should be given the 
attempt now being made to establish the “Association for Insurance 
Education” which is to be headed, according to present plans, by 
former Insurance Superintendent Hotchkiss. The plan is formulated 
along right lines, and all acknowledge that under Mr. Hotchkiss’ 
administration the association cannot help but be a factor for good. 

The chairman of the committee on education of the International 
Association of Casualty and Surety Underwriters a few days ago 
when asked about the progress of the new association replied that 
things were very much up in the air as yet. In other words, the sup- 
port accorded to the plan had not yet been substantial enough to 
warrant the association becoming a reality. It would seem to be 
foolish for the companies individually to let personal prejudice stand 
in the way of accomplishing great things for the education of the 
public insurancewise. 

* a + * « 

New Bill May Bring About Radical Changes.—It looks very 
much as if the accident and health business will be revolutionized 
now that Governor Dix has signed the bill permitting an insurance 


Casualty, Surety, Etc. 


company to issue a single policy embracing a risk on the life or the 
health of a person as well as accident and disability insurance. The 
bill has not so far received much attention, although it is so important. 
It has heretofore been impossible for a domestic company to write this 
combined protection in one policy, though the A=tna Life has for 
several years issued a joint policy combining the life and accident 
features. The accident and life portions were really separate con- 
tracts, though sold together for a joint premium. The competition 
engendered would practically force the accident companies to enter 
the life insurance business, or else to arrange with some life insurance 
company to take care of the life part of the risk. The next step will 
be for the accident company to buy control of some life company, if 
it could do this without violating the insurance laws. It would mean 
the era of big things, and the small accident companies and the 
weaker life insurance companies would have to meet the new condi- 
tions or fall by the wayside. The permanent disability clause would 
under such circumstances be more effective than it is at present, and it 
would be possible for every insured to be protected against the con- 
tingencies of the future. 
* « m” ” * 

Prompt Settlement Experience.—The time seems to be passing 
when any one agent or group of agents can dictate the terms on which 
accident or liability claims are settled. The same applies to all 
branches of the casualty business. Claim settling is now an exact 
science. It is no hit-or-miss affair governed by the individual prefer- 
ences of the agent who wrote the business. This was not always so, 
however. It used to be the case that a word to the claim adjuster 
on the part of a prominent agent would smoothe matters out. The 
fact that a certain broker controlled a lot of business, and might 
have his feelings hurt if the claim was settled against the ideas of 
his customer, used to weigh somewhat. While the personal equation 
counts now to a certain extent in all business transactions, it does not 
affect claim settlements to any appreciable extent. In most of the 
companies the merit of the case counts much more. A company may 
write a liberal policy, but that matters very little if, in settling losses, 
the company resists or delays payment because of technicalities. 
However, there is little, if any, tendency now towards the resisting or 
delaying of just claims. It is now believed to be good business to settle 
up quickly. It is argued that it saves time and money, for as heavier 
loss reserves are required every year for the various branches of the 
casualty business, it can readily be seen that money should not be tied 
up in reserves if the claim can be settled anywhere near satisfactorily 


by compromise. This is quite a different position from the one 


previously assumed by some companies, which believed that by de- 
ferring settlement better terms could be made. When no reserves 
for claims were required, or when those necessary were so inade- 
quate, there was perhaps some excuse for this attitude. Now the 
company executive does not want too much of his money tied up as 
a contingent fund. He would rather settle quickly, and then advertise 
the fact that he has done so and secure more business in this way. 
Another factor is that the growth of the workmen’s compensation 
agitation, which has placed compensation laws of various kinds on 
the statute books of several prominent States. The whole principle of 
these laws is quick settlements and not long, drawn-out litigation. 
Liability loss reverses are too heavy in most cases to make delayed 
settlements advisable. Insurance Departments in many cases also 
discourage tardy settlements in various ways. The result has been 
to put the insurance business generally in a better light before the 
public, It is a mistake to allow a policyholder to feel that after paying 
his premiums for protection he cannot get his money promptly when 
the loss occurs. Satisfactory loss settlements therefore help to in- 
crease public confidence in insurance of all kinds as a necessary and 
immutable institution. 





Co-operation in Compensation Law Urged. 

A conference of the workmen’s compensation committees of the Na- 
tional Civic Federation, the American Bar Association and the commit- 
tee on uniform State laws was held at the New York Bar Association 
Saturday last, for the purpose of calling attention to the necessity of 
co-operation in the uniform compensation measure. The meeting was 
called by August Belmont, who spoke of the conditions which have de- 
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veloped in New York through the efforts of several organizations that 
have proceeded along different lines in an effort to bring about consti- 
tutional compensation. Representatives from a number of States were 
present, among whom were: W. J. Moran, New York; P. Tecumseh 
Sherman, chairman of the legal compensation committee of the Na- 
tional Civic Federation; Hollis R. Bailley of Massachusetts, chairman of 
the committee on uniform State laws, and Charles Henry Butler of 
Washington, D. C., chairman of the committee of the American Bar 
Association. 





JOINT LIABILITY POLICIES TO BE ISSUED. 


Important Arrangement Consummated by Fidelity and Deposit 
and Pacific Coast Casualty—Pacific Fidelity Underwriters 
Formed—Marshal A. Frank Company to Manage. 
[SPECIAL DISPATCH TO THE SPECTATOR. ] 

SAN FRANCISCO, May 4.—The Fidelity and Deposit Company and the 
Pacific Coast Casualty Company have made an agreement, effective 
May 1, to issue joint liability policies in the name of the Pacific Fidelity 
Underwriters, backed by the combined assets of both companies. This 
arrangement is effective only on the Pacific Coast. These policies will 
be issued through the Marshal A. Frank Company of San Francisco, 
the deal having been consummated by Mr. Frank and the home office of 
the Fidelity and Deposit Company acting in conjunction with its Pacific 
Coast Manager Stevick. This important deal will at once place the 
participating companies in the commanding position of leaders on the 
Pacific Coast, with a combined premium income of over a million dollars 
yearly in that territory. It is a well-deserved recognition by the 
Fidelity and Deposit Company of Mr. Frank’s pre-eminence as a pro- 
ducer and underwriter of liability insurance in the Western territory. 
The deal is in no sense a reinsurance of the Pacific Coast Casualty Com- 
pany, which remains intact as heretofore. Both companies will main- 
tain their present agency organizations on the Pacific Coast, and the 
issuance of joint policies will not interfere with the issuance of indi- 
vidual policies by either company. This deal is further noteworthy, as 
it is the first time that the principle of the underwriter’s policy has 

been applied to the liability business. 





Royal Indemnity to Change Agency System. 


The Royal Indemnity Company of New York has under way a plan to 
completely change its method of handling agents. The company has 
found the present department system unjustifiably expensive, as well as 
a needless duplication of records. The business of the branches main- 
tained at Chicago, Atlanta, San Francisco and Boston will hereafter be 
handled from the New York office. The company is now preparing an 
official announcement of the new plans. Charles H. Holland, vice- 
president and general manager of the company, is now visiting the prin- 
cipal agencies, making arrangements for the new method. 





New Travel Accident Policy. 


The New Amsterdam Casualty Company of New York has issued a 
special travel policy at an annual premium of $5, which provides indem- 
nity for loss of life or injuries sustained in or on public conveyances, 
passenger elevators, or as a result of the collapse of the outer walls 
of a building, of being struck by lightning, of the explosion of a steam 
boiler or of cyclones or tornadoes. The principal sum is $5000, with $25 
per week for total disability and $12.50 per week for partial disability. 





Brotherhood Accident Company, Boston. 


In The Pocket Register of Accident Insurance for 1912 the figures of 
the Brotherhood Accident Company on page 6, for the year 1911, repre- 
sent the transactions of but nine months (from April 4, the date of re- 
organization, to December 31). The surplus as given for 1911 is the 
net surplus, while the surplus to policyholders should be $119,412, the 
largest in the company’s history. 





Annual Meeting Burglary Insurance Underwriters Association. 


The annual meeting of the Burglary Insurance Underwriters Associa- 
tion was held Tuesday in the offices of the New An.sterdam Casu- 
alty of New York. W. F. Moore, president since organization; R. S. 
Thompson of the Maryland Casualty of. Baltimore, vice-president, and 
I. S. Garrison, secretary and treasurer, were not re-elected to office, as 
under a change in the constitution of the association, effected at the last 
meeting held by this oragnization, the officers become ineligible at the 
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expiration of their terms to re-election to a consecutive term. The only 
exception to this ruling is the bureau manager, who may be re-elected. 
The election of officers resulted as follows: Richard H. Thompson, pres- 
ident; Charles H. Holland and George A. Brainerd, vice-presidents; 
E. G. Bogart, treasurer, and E. S. Keating, secretary. 

The committee on standard forms of residence policies submitted its 
report, as did the committee on bank burglary insurance. The associ- 
ation, which has been in operation for two years, has developed, accord- 
ing to a number of prominent burglary underwriters, a valuable statis- 
tical department, and owing to its exceptionally rapid growth it is 
not unlikely that this part of the organization’s work will be extended 
in the near future. 





Ruling Bolsters Up Ohio Liability Fund.} 


Liability men say that the State of Ohio has made an untenable rul- 
ing in its endeavor to bolster up its State liability insurance fund. 
Attorney-General Hogan has ruled that if a jury, in a civil suit, finds 
that an accident was due to the willful act of the employer, or was 
caused by a violation of a State law, city ordinance or the order of a 
State officer, the companies cannot indemnify him for any judgment 
rendered. Almost every negligence suit brought in court alleges the 
violation of some statute or ordinance, and the liability companies hold 
that if this rule is upheld by the courts they will be compelled to stop 
business in Ohio. They are confident, however, that it will not be up- 
held. The Attorney-General is evidently amplifying the attitude taken 
by the Insurance Superintendent of Missouri in refusing to permit in- 
surance companies to indemnify against automobile accidents and the 
mistakes of druggists and physicians, on the ground that it was against 
public policy to protect such offenses. P 





American Surety Company Expands in Chicago. 


The American Surety Company of New York has decided to divide and 
specialize the work at its branch office in Chicago. R. R. Gilkey, who 
has been in the service of the company for over seventeen years, will 
devote his time to the company’s legal work, and is promoted to the 
position of attorney and be relieved of managerial duties. 

He will be succeeded as manager by M. L. Jenks, who is an experienced 
surety man, having been in the service of the company a number of 
years at the home office and as manager of several important branches. 





Taxation of Gross Premiums. 


The Bureau of Publicity on Casualty Insurance, of which William 
Bro Smith is manager, has issued a pamphlet (printed Bulletin B, No. 3), 
setting forth forty-nine different methods of dealing with the taxation 
of premium receipts of insurince companies. This compilation does not 
touch the subject of Departmental fees, licenses, property or municipal 
taxes, which will be considered subsequently. The pamphlet contains 
thirty-six pages, and will be of interest to all casualty underwriters. 





Bank Deposit Limited Mutual of Madison, Wis. 


MADISON, May 6.—Plans have been drafted for the organization of 
a mutual company by Wisconsin bankers for the guarantee of State bank 
deposits. The name proposed is the Bank Deposit Limited Mutual In- 
Surance Company, with headquarters ‘n Madison. The plans were for- 
mulated by a special committee of the Wisconsin Bankers Association, 
in conjunction with Commissioner of Banking Albert E. Kuolt and In- 
surance Commissioner H. L. Ekern. Supervision will be exercised by a 
force of bank examiners who will not conflict with those of the State 
banking department. 

The State laws require that 200 banks must join to make such a plan 
effective. National banks may also become members. 

The plan proposes an annual premium of 25 cents for each $100 of 
deposits. Besides the premium receipts the insurance company is to 
create a surplus. Money from premiums not used for conducting the 
company or paying losses will be returned to policyholders. The com- 
pany will insure no bank paying more than four per cent interest to 
depositors. 

If all State banks join the company’s surplus will be $750,000 at the 
start. Annual premium payments would amount to about $350,000, thus 
giving the company $1,000,000 for losses during its first year. If all 
the national banks joined the above amounts would be nearly doubled. 

The plan will be submitted for suggestions and revision at the annual 
convention to be held in Milwaukee. 





Agency Changes and Appointments. 


Neare, Gibbs & Co., by Globe Indemnity of New York, for portions of 
Ohio and Kentucky; James T. Hazard Company, by Massachusetts Bond- 
ing of Boston for Minnesota. 

Watson and Crowgey, by Employers Indemnity of Philadelphia, for 
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Kentucky; Wortham & Pulliam, by Empire State Surety of New York, 
for Virginia; C. F. Carpenter, by Tennessee Indemnity of Knoxville, for 
Virginia; C. F. Renner, by Missouri Fidelity and Casualty, for Arkansas; 
Crowther & Coyne, by Illinois Surety, for Maryland. 





Admissions to States. 


Missouri Fidelity and Casualty of Springfield, Mo., to Minnesota; 
Guardian Casualty and Guaranty of Salt Lake, to California; Southern 
Surety of Oklahoma City, to Arkansas; Prudential Casualty, to North 
Dakota; Aitna Accident and Liability, to North Dakota. 

Midland Casualty of Chicago, to Washington; Midland Casualty of 
Chicago, to Tennessee; Prudential Casualty of Indianapolis, to New 
Mexico; Southern Surety of Oklahoma City to Arkansas. 





Important Meetings Scheduled. 


May 17.—National Civic Federation, New York. 

August 13-16.—International Association of Casualty and Surety Underwriters, 
Old Point Comfort. 

October 16.—Liability Insurance Association, New York. 





Casualty Notes. 
H. J. Gallagher of Hartford has been appointed special agent of the Con- 
solidated Casualty for the State of Pennsylvania. 
—The Illinois Manufacturers Association will test the validity of the workmen’s 
compensation law which went into effect in that State May 1. 
—The Royal Casualty Company of St. Louis is preparing to move its executive 
offices to Chicago, maintaining a nominal head office in St. Louis. 
—The Commercial Casualty Company of Newark carried a $10,000 policy on 
Stephen W. Blackwell of Trenton, N. J., who was lost on the ‘‘Titanic.” 
—The New England Casualty of Boston has appointed the J, L. Van Burgh 
Company of Omaha, Neb., its general agents for Nebraska and Iowa on all lines, 


—A movement is on foot to promote an automobile insurance company in San 
Francisco, B. H. Brainard & Co. and Guy Van Allstyne are understood to be 
back of the project. 


—In Tue Spectator of April 25, in the article headed lowa State Traveling 
Mens Association the name of the vice-president should have appeared as John A. 
Blanchard instead of J. M. Bowie. 


—August 13-16 inclusive have been set as the dates for the second annual 
meeting of the International Casualty and Surety Underwriters, which will be 
held at the Hotel Chamberlin, Fortress Monroe, Va. 


—The report of the State Commissioner of Louisiana shows a gain in the 
casualty business done during 1911 in that State. The total premiums collected 
amounted to $1,025,704, which is an increase of $116,750 over the previous year. 


—Orrin C. Lawrence of the Hartford Steam Boiler Inspection and Insurance 
has been appointed superintendent of the steam boiler and fly-wheel department 
of the Globe Indemnity Company of New York. Mr. Lawrence will assume his 
new duties June 1. 


—The Washington Supreme Court has refused the application for a writ of 
mandate to compel the State Industrial Insurance Commission to sue the Dupont 
Powder Company for assessments which the latter company refused to pay into 
the State insurance fund. 


—The Credit Protection Insurance of Oklahoma City has been chartered, with 
$100,000 capital. The incorporators are T. J. Wood, W. B. Skirvin, Warren 
Watkins, B. M. Lovelace, R. H. Wilson, H. W. Williams, D. W. Collins, N. L. 
Linebaugh and I. P. Mantz. 


—Thornton W. Jinness, formerly connected with the National Surety Com- 
pany at its Boston office, has been appointed assistant to Francis M. Babson, the 
new manager of the fidelity and surety department of the Boston office of the 
Etna Liability of Hartford. 


—The Plate Glass Service and Information Bureau will hold its annual 
meeting May 16 at the office of the New Amsterdam Casualty Company. Officers 
will be elected and the report of the various committees on work undertaken 
during the past year will be made. 


—The United States Casualty Company and the Casualty Company’ of America 
have made application to the Insurance Commissioner of Massachusetts for 
authority, in the former case to transact plate glass insurance, and in the latter 
instance to write fidelity and surety lines, 


—A casualty insurance company transacting fidelity, surety and all miscel- 
laneous lines in over twenty-five States desires the services of a thoroughly 
competent general manager. Inquiries and applications addressed to Tue Spec- 
TATOR, New York, will receive prompt attention. 


—Carl S. Brown, who has been at Scranton, Pa., for some time superintending 
the reinsurance of the Pennsylvania Casualty in behalf of the Massachusetts 
3onding, has been appointed manager of the Brooklyn office for the latter com- 
pany. He was formerly with the National Surety. 


—As the latest development in the legal war between the Union Mutual 
Insurance Company of Enid and the Reliable Mutual Hail Insurance Company of 
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Oklahoma suit has been filed asking that the Reliable be ousted from doing 
business in Oklahoma on the ground of violation of the anti-trust laws. 


—The A‘tna Life of Hartford is paying $186,200 in claims under accident and 
life certificates on victims of the “Titanic.” On the policy of Frank M. Warren 
of Portland, Ore., $56,000 was paid; $50,000 was paid to the estate of Charles M. 
Hays of the Canadian Pacific, and a like amount to Emil Brandeis of Omaha. 


—Frank M. Macdonald has been placed in charge of the branch office opened 
in Newark by the Globe Indemnity Company of New York. Mr. Macdonald 
was formerly with the Ocean Accident and Guarantee Corporation and is well 
known in Newark. The company is also represented there by Robert D. Stouten- 
berg & Co. as general agents, 


—-The Cumberland Valley Insurance Company of Nashville, Tenn., has 
been licensed by the Tennessee Insurance Department. The company has a 
capital of $50,000 and the officers are as follows: W. F. Hunt, president; Dr. 
Thomas M. Hudson, vice-president; Walter H. White, secretary. The company 
will write health and accident policies. 


—The proceedings of the mid-winter meeting of the Detroit Conference, held 
at the Hotel La Salle January 30 and 31 last at Chicago, have been placed in 
book form. A complete stenographic account of the meeting and the speeches 
made are published. The book, which contains 104 pages, was edited by 
Chauncey S. S. Miller, secretary of the Conference. 


—The Washington State Industrial Insurance Commission reports that be- 
tween October 1 last, when the State insurance law went into effect, and April 
15, $539,855 was paid into the State accident funds. Of this amount $146,485 
was paid to injured workmen and their dependants and $114,403 has been set 
aside as reserve for claims which have been approved. 


—The Washington Insurance Department has refused to allow the A&tna Life 
of Hartford to write liability as well as life, accident and health insurance, under 
the new insurance code. The company has applied to the Supreme Court of 
Washington for a mandamus to compel the issuance of a liability license which 
will determine the constitutionality of the law in question. 


—The American Fidelity of Montpelier, Vt., has filed with Insurance Commis- 
sioner Hardison a statement as of March 31, 1912, showing the company’s busi- 
ness for the first quarter of 1912. The surplus shows for the three months a 
gain of $48,792.72, of which $28,145.27 was the underwriting gain and $20,647.45 
the investment income earned. Assets are placed at $2,416,295. 


—The AZtna Life of Hartford has established an office in Jersey City to handle 
all lines of its accident and liability department. Hugh Robinson, formerly 
agency director for the United States Casualty Company, will be manager. He 
will have Northern New Jersey, with the exception of Essex county, which will, 
as heretofore, be in control of the general agent, J. M. Byrne of Newark. 


—S. Stanley Brown, formerly general manager of the Employers Liability 
Assurance Corporation of London and one of the best-known insurance men of the 
British Empire, died at his home at Dulwich, England, April 29. Mr. Brown, 
who was seventy years of age, retired as general manager of the corporation 
December 31 last. He had been a sufferer from heart disease for more than a 
year. 


~A well-known New York agent of an out-of-town casualty company, and 


who is well informed on the New Jersey situation, states that from a conversa- ~ 


tion held with a New Jersey legislator he learns that a movement will be made 
at the next session of the legislature of that State to amend the workmen’s com- 
pensation act in such a way as to increase materially the benefits to be paid 
employees injured in the course of their employment. 


—A conference is to be held in New York city on May 17 to consider a draft 
of a bill providing for compulsory workmen’s compensation for industrial acci- 
dents. This step was decided upon at a meeting of the workmen’s compensation 
committee of the New York State council of the National Civic Federation. 
Representatives of all the various employers’ and employees’ organizations which 
are interested in compensation legislation have been invited to attend the con- 
ference, with a view to formulating a bill that will be acceptable to all interests. 


—The Business Mens Accident Association of Kansas City, Mo., has prepared 
new forms of accident and health policies. The accident contracts provide for 
double death benefits where the insured is accidentally killed while traveling on 
a regular passenger train, while the health policies provide for benefits for the 
first week of sickness, class “A” risks receiving $10 for the first week and $25 
for the subsequent weeks’ sickness up to thirty weeks. The quarterly assessments 
under the accident policies remain at $3, and under the health policies are in- 
creased from $2.50 to $3. The renewal premiums collected during the first four 
months of this year are considerably more than double those received during the 
same period of 1911. 





Surety Notes. 

—Carr & Schneider have been appointed agents of fidelity and surety lines for 
Brooklyn of the Fidelity and Deposit Company of Baltimore. 

—A. J. Watling, formerly manager of the surety department of the F. C. 
Whittemore agency at St. Louis has become resident manager of the American 
Bonding Company, which will open its own branch office. 

—J. Collins Lee, associate manager of the reinsurance bureau of the Surety 
Association of America, is now with the Globe Indemnity of New York, and will 
be associated with J. Kennedy, general manager of the surety department. 

—Robert M. Nugent, assistant secretary of the Empire State Surety of New 
York, has resigned in order to form a partnership to conduct a general brokerage 





THE SPECTATOR 


244 











business with Thomas H. Swartz, city agent of the Empire State. Mr. Nugent 
has been succeeded by M. A. Jameson. 

—In furtherance of his plan to establish reciprocal reinsurance relations with 
other companies, President F. W. Lafrentz, of the American Surety Company of 
New York, has authorized the branch office managers of that company to cede to 
and accept reinsurance from the agents of other companies. 

—The Burglary Underwriters Association of Philadelphia, in view of the un- 
satisfactory conditions which exist in the business at this time, have adopted a 
resolution to reduce residence burglary, theft and larceny rates to those hereto- 
fore charged for burglary insurance only, and at the same time raise the brokerage 
allowed to twenty-five per cent. These changes are to apply to new business 
from May 10, and renewals from June 1. 








TOO LATE FOR CLASSIFICATION. 


AETNA LIFE OUT OF WORKMENS COMPENSATION BUREAU. 


Alleges Distrust and Lack of Co-operation Among Members— 
Will Not Disturb Rate Situation Unless Attacked. 

The recent vague rumors of dissatisfaction within the ranks of the 
Workmens Compensation Service and Information Bureau, and the 
prophecies that a prominent company was about to sever its connection 
with the organization, were verified by the announcement made yester- 
day morning that the A2tna Life of Hartford had withdrawn. The A°tna 
is one of the largest liability companies in the world, having written 
over $4,000,000 in premiums in this branch last year, and has always 
striven for better conditions in liability underwriting. Up to recenily, 
the company has loyally supported the present bureau, but it claims 
that the organization is now dominated by a single company for dis- 
tinctly selfish motives. As evidence of the mutual distrust and lack of 
co-operation among members, the Autna recalls the bureau’s recent re- 
fusal to furnish combined experience figures on certain risks and the 
more recent difficulties set in the way of forming the Chicago Local 
Association. 

Vice-President J. Schofield Rowe of the A®tna, in announcing his com- 
pany’s withdrawal, is said to have made his position very clear. The 
company has not been influenced in its action by the activities of non- 
conference companies and will not depart from rates and practices un- 
less some of the bureau companies start retaliatory action and it should 
be forced to protect its agents’ business. Mr. Rowe, himself, is a 
strong backer of the co-operative bureau idea, but he contends that 
certain members of the bureau have so openly violated their conference 
pledges as to make honest adherence and observance of pledges on the 
part of the tna only possible at the expense of serious inroads on its 
business. 

Although the withdrawal of the A®tna, coupled with the recent with- 
drawal of the Royal Indemnity, may weaken the effectiveness of the 
bureau, no serious new development as to rates and rules is expected. 





—The workmen’s compensation bill which was framed by the Employers 
Liability Commission passed in the United States Senate Monday with a vote 
of 64 to 15. The bill ‘was substantially as framed and was amended only 
to increase its benefits. The bill was sharply fought for several days. 
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THE ADJUSTER’S MANUAL 


By C. H. HARBAUGH, M.D. 


Expert Examiner and Adjuster 


The Standard Pocket Manual on the Adjustment of 
Accident and Health Claims. 

















Adjusters settling accident and health claims consider this manual indis- 
pensable in convincing claimants of the merits and duration of a claim. The 
Adjuster’s Manual gives prominent signs and symptoms arising from accidents 
and diseases, the probable length of house confinement and the duration of 
total and partial disability. It is used and endorsed by all successful adjusters 
and is recommended by the claim department of every leading casualty com 
pany in the United States and Canada. 





Price, in flexible leather binding, $2.00 per copy. 
Liberal discount on orders of 100 or more copies. 


Address all orders to 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: Sole Selling Agents 135 WILLIAM STREET, 


INSURANCE EXCHANGE, NEW YORK 
175 W. Jackson Btvo, 
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